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THE celebrated Maybrick case will not down, notwithstand- 
ing the fact that the courts have decided that the Mutual 
Reserve Fund Association must pay the money to the executors 
of James Maybrick, and not to his widow, who is in prison for 
having murdered him. Our London exchanges announce that 
the crown lays claim to the money, and there is likely to be 
protracted litigation between the executors and representatives 
of Her Majesty, The Mutual Reserve, however, does not wish 
to be mixed up in any further controversy, and so has thrown 
the bone of contention into the courts to be fought over. Mr. 
Spiers, a representative of the Mutual Reserve in England, 
writes to a London paper as follows : 

Subsequently to this decision (of the Court of Appeals) this association 
received informal notice that the crown would claim the proceeds of the policy, 
technical difficulty having been discovered in the reasonings why the proceeds 
should not be paid to the executors of the late James Maybrick. The asso- 
ciations having obtained the decision of the Court of Appeals that it is liable 
to pay the moneys to the executors of the estate of the late James Maybrick, 
is only too anxious to fulfill such ruling, but Mr, Cleaver will not waive his 
claims, and the crown may not waive its rights and, therefore, in order that 
this association may not itself be connected with any further litigation arising 
in this unfortunate dispute, it has now paid into court the full amount of the 
claim on the policy, and it will be left for future litigation to determine 


whether this fund is to go to Mr. Cleaver, or to the executors of the late 
James Maybrick, or to the crown. 





THE fire that occurred in Brooklyn February 28, in the cloth- 
ing house of Smith, Gray & Co., whereby a loss of over $500,000 
was incurred, is likely to lead to considerable litigation. A 
portion of the building was used for storage purposes, and was 
extensively advertised as being fireproof. As a matter of fact 
the upper stories were of the tinder box style of construction, 
and when the fire swept up through the elevator shaft from the 
basement, the upper part of the building was speedily a mass of 
flames, throwing off such an intense heat that the firemen could 
not get near enough to work to advantage. The goods stored 
in the building were a total loss, and a large number of persons 
are interested in the final settlement. One of the owners is re- 
ported as having said that the firm were aware of the danger- 
ous construction of the upper part of their building, which was 
not designed as a permanency; that it was their intention at a 
later date to alter it into anoffice building. When summoned to 
testify before the fire commissioners, the gentlemen referred to 
denied having made such a statement, and also refused to answer 
questions put to them, This would indicate that suits for dam- 
ages were anticipated. We learn that some claimants have al- 
ready instructed their attorneys to begin such suits. They 


claim that they were led to place their goods on storage in the 
building solely through the advertised representations that it 
was fireproof, and they propose to ascertain if the courts will 
sustain propertyowners in making such delusive statements. 
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The insurance companies, of course, had their own means of 
ascertaining the character of the building, and insured it and 
its contents with their eyes open, while outsiders had nothing to 
guide them in the matter but the representations of the owners 
of the property. 





In other columns we print some extracts from Part I. of the 
annual report of Superintendent Pierce, relating to the fire and 
marine transactions of the companies doing business in this 
State in 1891. The volume is, as usual, made up of the annual 
statements of companies, and summaries in tabular form, based 
upon them. In commenting on these, the Superintendent shows 
that whereas the companies in 1890 made a net profit of 
$2,000,000, in 1891 their loss over profit was about $1,500,000, 
a difference against the companies of $3,500,000. This is 
attributed chiefly to the excessive fire losses of 1891. Twenty- 
six companies, whose capital aggregated $8,890,732, withdrew 
from the State during the year, thus decreasing the insurance 
facilities of propertyowners to that extent, while but two com- 
panies were organized. The fact is shown that while the 
amount of assets held by the companies was reduced some 
$6,000,000, the liabilities assumed by them were increased by 
$11,000,000. The loss in surplus was, for the New York State 
stock companies, $1,178,879 ; for the stock companies of other 
States, $2,426,746, there having been seventy-four companies 
represented in 1890 and sixty-twoin 1891. The Superintendent 
concedes that the prospect is an uninviting one for those having 
their capital invested in the business, and is not surprised that 
so many of the smaller companies have retired while they were 
yet able to return to the stockholders their investments. The 
tendency of the companies to write commercial risks for a 
longer period than one year without an adequate increase in the 
rate charged, is commented on, and an elaborate table given to 
show the increase in this class of business. The Superintendent 
evidently considers the fire underwriting business very much 
demoralized, but does not suggest a remedy, for the reason that 
the suggestions of insurance departments and of the insurance 
press, made without ceasing for years past, have been unheeded. 
No one knows better than the underwriters themselves the weak 
spots in their methods, and if they do not choose to so strengthen 
them as to bring about a profit to the companies, outsiders can 
scarcely be expected to interest themselves in the matter par- 
ticularly. 





A case of considerable interest to holders of life assurance 
policies is now pending in the Court of Appeals. It is that of 
Waldron vs. the John Hancock Mutual Life. The assured took 
a policy on his life made payable to his wife. The wife died, 
and upon the subsequent death of the husband, her administra- 
tors sued to recover the amount of the life assurance. The 
husband’s administrators contested, the point being made that 
the wife had no vested rights in a policy which her husband 
might forfeit at any time by various means, and that, conse- 
quently, the benefits of the policy must go to the husband’s 
administrators. In the City Court Judge Giegerich held “ that 
upon the death of the beneficiary (the wife) before the insured 
(the husband) the wife’s interest in the policies reverted back 
to the husband and became his property, and upon his death 
the policies passed to his personal representatives. It therefore 
follows that this action cannot be maintained by the adminis- 
trator of the wife, who died first, as above stated, and that the 
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demurrer must be sustained, with costs.”” This decision was 
affirmed by the General Term, from which an appeal to the 
Court of Appeals has been taken. The courts generally have 
held that the beneficiary under a life policy acquired “ vested 
rights” therein the moment it was issued, and companies have 
held to that doctrine, refusing to change the beneficiaries under 
a policy at the request of the assured, because of the “vested 
rights” of the beneficiaries first named. According to the above 
decision there are no “vested rights” in a life policy until the 
death of the assured. 





For twenty-four years THE SPECTATOR Company has issued 
annually a compilation showing the business transactions and 
financial standing of the fire insurance companies doing busi- 
ness in this country. This publication is called The Fire 
Insurance Pocket Index, and has become the standard for ready 
reference because of its accuracy, fullness of detail and sim- 
plicity of arrangement. The edition for 1892 contains six 
years figures, arranged in comparative form, of 248 companies, 
including all the principal stock companies, some of the more 
prominent mutuals, the foreign companies and companies doing 
plate glass insurance. Ratios are given for each year for each 
company of losses to premiums and management expenses to 
premiums. A valuable feature of The Pocket Index will be 
found in the totals, whereby each item of income and disburse- 
ment of each company for the six years is seen at a glance, to- 
gether with the ratios for the same period. In the arrangement 
the financial exhibit is separate and distinct from the income 
and disbursement columns, thus facilitating the work of refer- 
ence. With the name of each company is given the date of its 
organization, its location and the names of its president and 
secretary. The figures employed in the compilation are, for the 
business of 1891, those furnished by the companies especially 
tor The Pocket Index; for all previous years the figures are 
taken from the official reports. For all companies doing busi- 
ness in the State of New York, the New York report is the 
authority used ; for all other companies the figures are taken 
from the department reports of the States in which they were 
organized The Pocket Index is bound in strong manilla 
covers and is designed for pocket use. It is also put up in fine 
leather pocket books, convenient for carrying papers. It is an 
invaluable aid to managers of companies, agents and all per- 
sons engaged in the business of fire underwriting. 





THE Court of Appeals of the State of New York has decided 
adversely to the company the suit of the Lancashire against the 
late Superintendent Maxwell. It will be remembered that the 
former United States manager of the company deposited with 
the Insurance Department, as security for its policyholders in 
this country, an amount largely in excess of the $200,000 re- 
quired as a deposit from foreign companies. Insurance officials 
of other States treated this entire deposit as a liability, and re- 
cently Commissioner Merrill required the company to send from 
the home office an additional sum to make good a technical im- 
pairment because of this technical liability. Some years ago 
the company brought suit against Superintendent Maxwell to 
compel him to turn over to the United States trustees of the 
company $579,500 which he held of their money in excess of 
the $200,000 deposit, The lower court ryled against the com- 
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pany on the ground that the law required of foreign companies 
a deposit of wot Jess than $200,000, and if a greater sum was de- 
posited voluntarily it could not be withdrawn except as the 
$200,000 might be withdrawn, by a liquidation of all its liabili- 
ties. The Court of Appeals sustains this decision, so that the 
United States branch of the Lancashire is suffering from a 
surfeit of riches, having its excessive deposit with the Insurance 
Department in addition to the funds in the hands of its trus- 
tees. It is not often that a company is afflicted in this manner, 
and it seems hard on the Lancashire that it cannot obtain credit 
for the full amount of money of which its United States branch 
is possessed. Its consolation, no doubt, is derived from the 
contemplation of the increased rate of interest its deposited se- 
curities are earning over what a similar sum invested at home 
would yield. 





WE often hear the heavy fire losses of 1891 spoken of as 
‘ phenomenal” and the query is propounded: ‘‘ ought they to 
be regarded as phenomenal or merely as the normal losses under 
existing conditions?” ‘The ratio of losses to premiums received 
for companies doing business in the State of New York last year 
was about sixty-two per cent. Turning to The Fire Insurance 
Pocket Index we find many companies whose loss ratio for the 
past six years exceeded sixty per cent, and quite a number that. 
exceeded sixty-five per cent. The losses of 1891 exceeded those 
of any year since the great fires of Chicago and Boston, but the 
record made thus far in the present year seems to indicate*that 
the losses of last year, instead of being phenomenal, simply indi- 
cate what may be expected in the future. When a building, 
claimed to be fireproof, burns with the comparative rapidity of 
a box of matches, as did the Smith, Gray & Co.’s establishment 
in Brooklyn, and in the course of a couple of hours piles up an 
insurance loss of half a million of dollars, modern building 
methods do not receive a very high endorsement. Or, when a 
building that has been “ reconstructed” according to plans 
approved by architects and public officials, becomes a wreck by 
means of fire, in the space of half an hour, as did the Hotel 
Royal, what can be expected of the hundreds of other “ recon- 
structed ” buildings in this and other large cities? Since their 
destruction it has been shown that both these buildings were 
veritable lumber yards, all the lumber therein having been virtu- 
ally kiln dried by means of the heating appiiances within them. 
Abundant flues for creating drafts were supplied by the elevator 
shafts, and the application of a match was all that was required 
to convert them into bonfires and death traps. Each was a 
sample building of its class, and hundreds of similar ones can 
be found, fully insured, in the various cities. The rates on 
these are scarcely higher than upon buildings whose owners 
have spent thousands of dollars to make them as nearly fireproof 
as possible. It is not surprising that the fire loss increases year 
by year, or that with decreasing rates the loss ratio is rapidly 
running away with premium receipts.. The wonder is that fire 
underwriters who ought to know the construction of every build- 
ing upon which they are asked to assume a risk, should consent 
to insure buildings whose doom is written on every load of 
lumber put into them. Every inquiry made after a large fire 
into the causes that led to its destruction, reveals defective 
building methods, but the underwriters apparently pay little 
heed to this fact. Indeed, if the Smith, Gray & Co. building 
and the Hotel Royal were rebuilt precisely as they were before 
they were burned, the companies would be tumbling over each 
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other in their anxiety to secure the insurance at the same old 
rates. Theoretically, every underwriter knows that hazards are 
on the increase and rates inadequate, but practically, a premium 
in sight so obscures their vision that they can see nothing else 
and do nothing else till that premium has been pocketed. With 
our cities filled with hastily and cheaply constructed buildings 
of great height and area, filled with combustible material, de- 
structive fires are to be anticipated, their number increasing in 
proportion to the number of such buildings erected. Experi- 
ence shows that fire departments are unable to cope with fires 
in the upper floors of tall buildings; and that the appliances 
provided by their owners for fire extinguishment are generally 
useless when the fire comes. City water-works do not supply 
water at such heights, and little dependence can be placed upon 
the pumping machinery within the building for maintaining an 
adequate supply in the roof tanks. Indeed, these !ocal appli- 
ances are more frequently put in to deceive the underwriters and 
obtain low rates than for actual fire service. It would seem, 
from all indications, that underwriters must face the probability 
of annually increasing fire losses, and it remains for them to de- 
cide what they are going to do about it. They are deceiving 
themselves when they regard the losses of any one year as 
“phenomenal,” for all the conditions exist for converting the 
seemingly “ phenomenal” into the normal. 





We have on several occasions alluded to the worthless con- 
cerns run by Milch, Flessner & Co., or by Milch, or by Fless- 
ner & Co., known as the United Fire of Concord and the Met- 
ropolitan Fire of Charleston, W.Va. As is well known, it costs 
but a few dollars to get a charter in either of the above named 
places, and paid up capital is a thing scarcely required to that 
end. The United Fire was organized mainly for the purpose 
of selling policies to East side Hebrews, but a quarrel between 
the members of the firm resulted in the retirement of Milch. 
Then the Metropolitan charter was brought into requisition and 
holders of the United policies were notified that they were canceled. 
This brought down upon the heads of the brokers who had sold 
the policies the wrath of those who held them, and the brokers 
who had paid the premiums to the firm in turn hurled anathemas 
upon the heads of Flessner & Co. One of these brokers, Max 
H. Grauer, went to their office to protest against the cancella- 
tion of the policies of his clients and was set upon by Flessner 
& Co, (the company being Henry C. Curtis in this case) and 
brutally beaten. He made complaint against them, they were 
arrested and in default of bail were committed to Ludlow street 
jail. Hebrews have often been heard to complain of American 
and English companies that would not write their risks, but it 
looks as though they had a more valid cause of complaint against 
those of their own faith who do insure their risks, pocket the pre- 
miums and immediately cancel the policies “ without recourse.” 
The companies mentioned are not entitled to consideration by 
propertyowners who desire insurance. 


aan ceiaenesiiaaal 








—The Merchants and Bankers Life Insurance Company is in process of 
formation at Ogden, Utah. The following are the officers: Theodore Robin- 
son, president ; W. D. Robertson, secretary and manager; C. M. Brough, 
treasurer; C. K. Bannister, H. H. Spencer, W. W. Corey, executive com- 
mittee ; directors, with the above officers: A. B. Patterson, M. S. Browning, 
H. L. Bowing, J. S. Loar, the last named being the legal adviser. 
Gordon is the medical adviser of the company, 


Dr. J. S. 
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THE discussion that has followed the Smith, Gray & Co. Brooklyn fire has 
developed many interesting circumstances and brought into prominence the 
old time charges against the Brooklyn Fire Department. As intimated last 
week, these charges are the sequence of almust every serious fire in that city. 
They have been heard so often in the last ten years as to have become veri- 
table chestnuts. The companies that were loudest in their complaints ten 
years ago are among those which suffered by the Smith-Gray fire, but they 
have kept on insuring Brooklyn risks at absurdly low rates as if they never 
learned anything or expected to learn anything by experience, But there is 
one thing a few companies learned in 1888, who paid claims for a smoke and 
water damage to Smith, Gray & Co., viz: that one experience with the firm 
was quite enough, and consequently they refused to insure them again. 

* * ® J 


THE fifteen per cent fiat in limiting agency commissions has resulted in a 
refusal on the part of local agents in several places to pay more than seven 
and one-half per cent in the exchange of business. This in turn has caused 
many agents to send their surplus lines to this city where they can easily 
obtain ten per cent, and of many companies not in the compact, fifteen per 
cent, which pays for the trouble. Still it is not an easy task to place outside 
risks in this city even at tariff rates, and the countrymen are liable to dis- 
appointment in many cases. Good mercantile risks from medium sized towns 
and cities provided with fair fire departments are taken with moderate free- 
dom, but the special hazards go slowly. 

* * * * 


THERE is something of a lull in the demand for policies in this city and the 
time is not far off when the business will be regarded as dull. Of the compa- 
nies which reinsured last year a large majority of their policies are still out- 
standing. When they expire the renewal with or by the remaining company 
will be difficult on account of previous engagements. The effect will be to 
further pinch the market and thus postpone the extreme dullness expected. 
When the demand falls off, the faith of the companies in the Tariff Associa- 
tion is destined to sore trial. There will be a disposition to ascribe the dull 
demand to some tricks on the part of tariff companies, but a little reflection 
ought to convince the doubters that this is a misleading impression. 


* e * * 


INSURANCE on grain in the elevators of the metropolitan district has been 
a failure to many companies that expected high rates and numerous demands 
for short period policies. Probably $100,000 could be easily placed on grain 
on either of the big elevators around the city. 
° * * * 


Ir has not escaped observation that the number of fireproof buildings in 
this city has largely increased in the last year, and that the pending and pro- 
jected improvements that are important enough to attract any notice whatever 
are of fireproof construction, Every building of this character reduces what 
the companies call the ‘‘ conflagration hazard” so many degrees, and we hope 
to live long enough to see whole blocks thus constructed. Propertyowners 
are beginning to see that superior buildings pay better than the other kind 
when erected for mercantile purposes, 

* * * * 


Ir is claimed that an examination of the Pioneer of Chicago has been or- 
dered by the State Auditor of Illinois, and that the officers of the company 
are not afraid. By a vote the local board of Chicago refused to admit the 
Pioneer to its fellowship, but recently one of the members of the board has 
accepted the local agency of the company, so that by this process the Pioneer 
has become a board company. 

* * * * 


WE are credibly informed several agency companies have refused to accept 
lines on hotels in this city at the tariff rates, save those risks rated above 
ninety cents. The thirty-five cent risks, whether tariffed or not, have no at- 
tractions to companies of other States. Some of the English and local com- 
panies are of the same mind. 

* * * e 


THERE is an uptown dwelling in a fashionable street Owned by a merchant 
who has been in business over thirty years-and never once had a fire in his 
store. It is insured in an English company, whose chief officer states that he 
has paid nine losses on the dwelling and furniture in three years, and has 
marked the policy, ‘‘ Don't renew.” All the losses combined were less than 
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a total of $400, but the experience is too tiresome and monotonous for the 
small premium irivolved. The case is probably not without precedent. 
* * * * 
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A LETTER from the San Francisco company manager of the Alliance of 
London says emphatically that the Alliance will not enter the Eastern field 
this year, and the old agents of the Union, who are expecting Alliance com- 
missions, must bide their time. A contrary rumor has been in circulation in 
this vicinity, but this letter should settle it definitely. 

* * * * 

SEVERAL companies have been taken in by an innocent clause in a form on 
a stock on one of the cross streets between Bleecker street and Union square, 
which insures an extra hazardous stock at fifty cents, and permits the use of 
steam ‘‘ for heating, hoisting and manufacturing,” which makes it a manufac- 
turing risk with steam power rate one per cent. Several of them canceled on 
learning of the deception. 





SL 





CORRESPONDENCE. 


ALBANY. © 
[From Our Own CORRESPONDENT. ] 

On last Thursday afternoon there was another hearing before the joint 
committee on insurance upon the codification of the insurance laws, Among 
those present to speak upon various features of the proposed amendments were 
Major George S. Merrill, Commissioner of Insurance for the State of Massachu- 
setts, ex-Speaker Noyes of the Massachusetts House of Representatives for the 
associated New England assessment societies, Judge Elliot of Brooklyn, 
James W. Ridgeway of Kings county, ex-Judge Frank H. Woods and Isaac 
V. Barrett of Albany, Henry J. Reinmund of the Mutual Reserve Fund, 
Mr. Moore of the Fidelity and Casualty, and E. H. Kennedy and J. Mont- 
gomery Hare, a committee from the New York Fire Underwriters, with 
William Allen Butler as counsel. 

The great speech of the afternoon was that of Major Merrill against what 
are known as the assessment endowment companies, which he has been fight- 
ing in Massachusetts. He did not approve of these companies, yet he thought 
more kindly of what are known as the fraternal beneficiary orders. A new 
section of the bill was asked by Robert Flaherty of New York, so as to allow 
English companies that insure mortgages to do business in the State of New 
York, 

William Allen Butler, for the New York City Underwriters, had several! 
amendments to propose. In sectiong the Superintendent of Insurance should 
have power to retuse only the certificates that are asked by foreign corporations. 
He asked that the word ‘‘ foreign’”’ should be erased from section 13, line 31, 
so as to carry out his idea. In section 27 he would include the $200,000 de- 
posit in the $500,000 mentioned in that section. Section 33 should conform 
to the law which was passed last year. Mr. Kennedy, also for the Under- 
writers, asked that there should be a uniform way of ascertaining the surplus, 
so that the companies should not publish one set of figures and the Superin. 
tendent another. Judge Woods and ex-Speaker Noyes both spoke for the 
assessment endowment associations now doing business in Massachusetts and 
which the statutory commission had first. proposed, by the code, to allow to 
do business in this State. 

It was expected that the hearing would close on Thursday, but so many 
other parties wished to be heard that it was adjourned until next Tuesday. It 
is doubtful if the hearing is finished even then. The more the subject is 
gone over the more complicated it seems. There appear to be as many minds 
upon the bill as there are men at these hearings, and if it keeps on this way 

the legislature may adjourn without much being accomplished, 

The final result of all these hearings will probably be satisfactory so far as 
regular insurance companies are concerned, but there is a large class of so. 
called fraternal benefit orders, not at present especially authorized and regu- 
lated by law, which are now seeking to be brought within the provisions of 
the new code. These orders have many members in this State, and have been 

doing business apparently on sufferance in the absence of any law expressly 
prohibiting them. The oldest and probably the best example of the type is 
the Order of the Iron Hall. It appears that the main purpose of this order 
is to pay to each member at the end of seven years a certain specified sum 
larger than the total amount paid in. It is calculated, for instance, that a 
member who has paid in altogether less than $500 will be able to draw out 
$1000 at the maturity of his membership. It is claimed by the supporters of 


the order that the income which enables it to make this enormous return is 
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derived from lapses of membership and from the accession of new members 
The member who allows his membership to lapse through failure in the pay- 
ment of dues and assessments loses what he has already paid. It is evident 
that, unless some security is given to this class, assessments may at any time 
be increased to such an amount as will compel lapses, and so funds may be 
secured for the payment of those who are able to hang on, In the regular in- 
surance companies policyholders have the protection of law after a certain 
number of payments have been made. 

On Thursday Mr. Sullivan called up his bill, which had been lost before, 
and had the vote reconsidered. It is probable now that the bill will be 
passed. This bill is apparently in the interest of the Casualty and Security of 
Baltimore and against the Fidelity and Casualty of New York. 

A bill introduced. by Assemblyman McCormick is of considerable interest 
in the prevention of fires. The bill provides that fire shall not be dumped on 
the ground on any public highway without being immediately extinguished, 
and all engines used on public highways must have a proper screen on the 
smokestack to prevent the escape of sparks. 

Assemblyman Kennedy introduced an amendment to the law of 1883 re- 
lating to the incorporation and regulation of co-operative and assessment life 
and casualty insurance associations or societies so that any such corporation 
which issues any certificate, policy or other evidence of interest to, or makes 
any promise or agreement with, its members whereby upon the decease of a 
member, or of any one or more of his or her family, any money or other 
benefit, charity, relief or aid is to be paid, is to be regarded as being engaged 
in the insurance business. LANCASTER. 

ALBANY, March g. 





ST. LOUIS. 
[From OuR Own CORRESPONDENT. ] 


The insurance situation has not materially changed since my last letter in 
which I said that the board had increased the rates on risks of large height 
and area ; opened the minimum tariff district—the dwelling and small build- 
ing, and therefore profit bearing, part of the town—to competition; and 
appointed a committee upon the smaller properties in the schedule district. 
The last two classes of hazard have long been the plunder of the non-board- 
ers to their great delectation. This fact has been a ‘thorn in the flesh” of 
the loyal board agents—really several thorns—since the adoption of a tariff 
made all that region a honey pot for the freebooters. The new system is flex- 
ible enough to convince the gentlemen referred to that in their promiscuous 
bushwhacking there are now some sharp points for their own hitherto im- 
pervious cuticle. 

It was also said in a former letter that this india-rubber had been woven 
into the board fabric by a truly representative majority vote of twenty-eight 
toeleven. Late reports are to the effect that some of the minority are co- 
habiting with a few non-boarders in the hope of generating a hybrid and 
nameless progeny to make more hideously unsightly, if possible, the whole 
bailiwick. Thus they propose to revenge themselves, as it would appear, upon 
the considerate and conservative action that the board carefully adopted for 
the best protection of all interests. Of course no action can be taken which 
exactly meets every view and separately promotes all diverse schemes. It is 
merely a case of general average, as of a vessel in distress, when a valuable 
part of the cargo is jettisoned for the salvation of what remains—‘‘ the sacri- 
fice of a part for the good of the whole.” One of the ‘* brethren”’ said, in 
defense of the board’s action, ‘‘You can’t make an omelet without breaking an 
egg.” The trouble in such cases is that too many people are hungry for the 
toothsome morsel, but still want all their eggs unbroken. 

A curious circumstance is reported in board circles anent the subject of 
rates. The manager of a well-known company wrote to the president of the 
board to know if daily reports are supervised by the board before being sent 
to the companies, as is done in many localities, when there is a compact. He 
went on to say that the rates seemed to him ridiculously low, and there must 
be something the matter with the board’s system, or the figures reported by 
his agent could not be the real rates. The president replied that this was not 
a city where daily reports pass under board review, but that the difficulty he 
complained of lay in the fact that his agent is a rank non-bcarder, and his 
writings upon scheduled risks are done at an average of twenty per cent to 
fifty per cent below established rates, which latter have been found too low 
for profit, and have therefore recently had an advance. 

The Reading Insurance Company has wisely transferred itself from the non- 
board office of Wall & Whittemore, to that of Martin Collins. Rumor has it 
that more are to follow ; that under present conditions the better class of non- 
board companies have no relish for business at a certain large percentage 


” 
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below board rates, and do not care longer to be quoted as in any degree fac- 
tors of demoralization. 

To show what kind of a deal Armstrong was in the habit, in his day, of giv- 
ing the community with the Mutual Fire, a risk turned up in the Lancashire 
reinsurance this week at eighty cents, on which the small brood of local non- 
boarders were paid $1.20, and the board companies $1.75. 


It appears that with every advance in rates, however necessary to the com- 
panies, and therefore wholesome to the assured, new schemes of ‘* Individual 
Underwriters” or ‘‘ Insurance Lloyds,” or something owning kinship with 
these artificial schemes, are sprung upon the attention of the community. 
There can only be tolerance of them in cases where the demand for legitimate 
insurance far outruns the supply, and therefore this indefinite, inchoate 
‘* mutual protection” is temporarily evolved. Every dollar that is thus im- 
properly diverted from the real insurance companies must be recouped for by 
an increased ratio of premium in the latter, inasmuch as the income from this 
source is what, in the Jong run, pays the losses. The ‘individual under- 
writers’ scheme discards almost absolutely the entire and necessary machinery 
of modern underwriting, which can only be kept in useful movement at a con- 
siderable cost to the companies employing it. If the protection which these 
afford in towns and hamlets, where that scheme cannot penetrate, were with- 
drawn, the whole fabric of mercantile operations would receive serious impair- 
ment, if not fatal hurt. Thus it is that any policy which lessens the scope 
and function of legitimate companies, which make themselves omnipresent 
throughout the country wherever insurance is needed, is unquestionably a 
short-sighted one for the business community. Optic. 

St. Louis, March 5. 





ON THE ROAD. 
[From OuR Own CORRESPONDENT. } 


During the past week your correspondent has been making a circuit of 
Eastern Kansas and Nebraska, now and then fording the Missouri river into 
the State bearing the same name. He has found nothing interesting to re- 
cord concerning the fire insurance contingent, but in life insurance circles 
there have been several important changes and appointments which are here- 
with appended. The general feeling among life insurance men is that 1892 
is going to be a year bearing a fine crop of new business ; collections on re- 
newals have been good so far, and so has the writing of applications. Should 
Providence favor the farmer again this year as last these two States will not 
be in the ruck when the 1892 race is run. 

W. H. Reed, formerly with the New York Life, at Sedalia, Mo., has been 
appointed general agent for Western Missouri for the Phoenix Mutual Life. 
Mr. Reed's headquarters are at Kansas City in the New England Mutual 
Life building. 

Chas, O’ Neill, general agent for the New England Mutual Life for Western 
Missouri, increased the amount of new business in his agency in 1891 over 
1890, and has so far in 1892 made a gain over I89gI. 

W. C. Weed, State agent of Kansas for the Standard of Detroit, is paying 
particular attention to the preferred risk class in casualty insurance, and re- 
ports a handsome gain in business so far this year. 

The Kansas branch of the New York Life, under the supervision of Thos. 
A. Buchner, wrote for January of this year nearly a million in new business, 
President McCall may count on the hearty support of this Western agency in 
every particular, Their chief, Mr. Perkins, having been elected to the posi- 
tion of third vice-president of the company, makes each and every agent feel 
in closer relation to the management than ever before. 

A. D. Workman, general agent of the Union Mutual in Missouri and 
Kansas, wrote $700,000 for his company in 1891. 

E. D. Poindexter, the Northwestern general agent for Kansas, located at 
Topeka, wrote in his agency in 1891, $2 500,000 of new business. 

The Equitable has recently appointed as its general agents for Kansas and 
Northern Missouri, E, H. & C. N. Robinson, who make their office at St. 
Joseph, Missouri. 

S. F. Miller, general agent for the Penn Mutual at St. Joseph, reported a 
fine business for 1891. 

C. L. Meshier, agency director for the New York Life at Lincoln, has 
written so far this year business far exceeding his anticipations. 

J. H. Mockett & Sons of Linceln, general agents for Southern Nebraska 
for the Northwestern, report business in their territory as very good. Any other 
report would be surprising. 

Gerwig & Baughman have recently been appointed to the Southern 
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Nebraska general agency for the Connecticut Mutual, with headquarters at 
Lincoln, 

The annual dinner of the Life Underwriters Association of Nebraska was 
eaten by a representative number of its members at the Paxton Hotel, Omaha, 
on last Thursday evening. 

Cyrsus Kirk, vice-president of the Equitable, said in reply to an inquiry 
made by the writer, concerning the results of his company’s business for 1891, 
that it had been the best in its history and that the amount of business written 
so far this year was far in excess of the management’s most sanguine anticipa- 
tions. The law relative to the deposit of the full legal reserve with the State 
Treasurer is a great argument in favor of an lowa company. 

The sixth annual report of the Royal Union Mutual Insurance Company 
develops the fact that this Iowa institution has been making its benefits felt 
during the year past. Being a purely mutual affair and starting in 1886 with 
no resources to speak of except that produced from premium receipts, its growth 
has been like that of its predecessors, slow. It shows up on January I, 1892, 
with $1,002,700 in force, and assets of $71,475.71. The energy of its man- 
agement is confined to its native State as yet, but by the beginning of 1893 it 
will probably extend its fields to adjoining States. 

The Bankers Life of Des Moines in its comparative statement of assets 
January 1, 1891, and January 1, 1892, makes a very handsome showing as it 
exhibits assets of $866,733, as against $726,243. Its deposit with the State 
Treasurer was increased $19,000, having on January 1, 1892, $602,835, while 
a year previous this deposit showed $483,635. 

Lee B. Durstine, manager for lowa for the Equitable, wrote $4,400,000 in 
his territory in 1891. Mr. Durstine is devoting his attention at present to 
developing new fields in his State, and as is indicated in this week’s want 
column of THE SPECTATOR, desires good men to represent the Equitable at 
Dubuque, Clinton and Davenport. ‘There is also good territory in Southwest- 
ern Iowa, which is at present unoccupied by Equitable representation. 

The annual statement for 1891 of the Des Moines Fire shows that this com- 
pany made a gain in its net surplus of $23,061. 

The Mill Owners Mutual Fire Insurance Company of Iowa, a company 
known to every Western miller, closed the year 1891 with a showing that it 
can well be proud of. Its losses and expenses of management were but forty- 
six per cent of the annual rate. 

The tenth annual meeting of the Equitable Life and Endowment Associa- 
tion was held on March 1, which was attended by a larger number of members 
than any previous meeting. The report for the year past of the secretary was 
approved by a unanimous vote and the officers of the association were re- 
elected for the ensuing year. The assets of the association as shown by the 
report which are invested in either property in Watcrloo or are in cash, 
amounts to $64,165, a gain of over $32,000 of the year previous, It has a 
membership of 3518, and has disbursed in death losses $350,000 since organi- 
zation. 

W. I. Black of Cedar Rapids has recently taken the management of Cedar 
Rapids district of the Equitable Life of New York under Lee B. Durstine. 
Mr. Black is bringing about him a corps of agents whose appearance augurs a 
large increase in Iowa business for his company in 'g2. 

The annual statement of the Dubuque Fire and Marine shows its capital of 
$100,000 fully paid up, with assets of $263,423 and a net surplus of $113,681. 
There is a possibility that the capital will be increased to $200,000, and that 
the company will before the end of the year enter other States for business. 
If this is not done this year it is an assured fact that it will be accomplished 
early in ’93. 

The State Insurance Company of Des Moines is the largest fire insurance 
company having its home office in Iowa, and, with the exception of the Bur- 
lington, is the only company of the many incorporated in that State doing an 
outside business. Its territory comprises the following ten States: Wiscon- 
sin, Illinois, Minnesota, South Dakota, Nebraska, Colorado, Kansas, Texas, 
Missouri and Iowa. On calling at the company’s headquarters the writer was 
shown through the various offices by W. M. Black, the secretary, and could 
not help being impressed with the methods adopted for recording the busi- 
ness. The clerical force is large, having twenty-one persons in it. When 
asked concerning the present condition of affairs, Mr, Black replied that the 
premium receipts this year were largely in excess of last year for the corre- 
sponding time, and that the losses were in an inverse ratio, The annual 
statement for ’92 shows an increase in assets of $21,000.» As was the experi- 
ence of the majority of companies last year, the State’s surplus was slightly 
decreased, but this was on account of the increase of the reinsurance reserve, 
some $10,000. As shown by the reports for ’g1, this company had assets of 
$534,565 ; liabilities, including its $200,000 of paid-up capital, of $513,266, 
leaving a net surplus of $21,299. In addition to the assets reported, the 
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company holds notes taken for premiums on farm property amounting to 
$225,000, which are worth nearly sixty cents on the dollar, according to its 


past experience. D. E. B. 
DuBUQUE, March 6. 


IN AND ABOUT BOSTON. 
[From Our Own CoRRESPONDENT. | 

The grand event of the week just past, in insurance circles, was the fourth 
annual dinner of the Boston agency of the John Hancock Mutual Life Insur- 
ance Company which was held at the United States Hotel. General Superin- 
tendent Voshell, Secretary Woodward, Medical Director Wells, H. T. 
Culver, Superintendent J. K. Voshell of Providence, and others, made 
addresses. Mr. Woodward announced that the company had decided to in 
the future issue a $500 policy. $200 in prizes were distributed among those 
agents who, thirty in number, had showed the greatest increase in business. 

The Atlas Accident Insurance Company of this city has been admitted to 
Delaware. 

Boston is congratulating herself that she has caught a very lively firebug in 
the person of Marcus Greenburg, who has been arrested charged with firing 
his store. A burning candle in a box of paper was discovered in his place of 
business and just in time to save the building, which was largely over-insured. 

W. W. Dudley of Chicago, United States manager for the Manchester of 
England, is in Boston looking after the interests of his company, and he tells 
your correspondent that the Boston end is certainly very satisfactory. 

The first long term endowment orser to go into the hands of a receiver is 
the Knights and Ladies of Protection. The certificateholders discovered 
that it failed to ‘‘ protect ” and as they cou!d not get the cash on their matured 
certificates, much less sick benefits, they asked for a receiver and got one. 

Boston has ‘‘a committee of roo,” but the New England Insurance 
Exchange has a ‘‘ committee of nine” which is getting in its work in great 
shape. It is now busily at work on a ‘‘ mercantile schedule” under which 
towns and cities throughout New England can be rated. This it is hoped 
will effectually wipe out any and all inequalities which are now in existence in 





many localities. 

**Governor” Morison of the British America of Toronto was in town 
last week in relation to the revocation of the license of his company to do 
business in Massachusetts. Hc saw Insurance Commissioner Merrill, but that 
official refused to ‘‘ budge an inch.” Asa result the “Governor” got ‘* on 
his ear” and announced that under no considerations would his company re- 
enter the State. 

I am requested to correct an error which I inadvertently made last week. 
E. H. Osborne retains his former relations with the Home Life Insurance 
Company. He is not succeeded by A. R. Shattuck as Boston agent. The 
latter has been appointed manager of the Eastern department, but Mr. 
Osborne remains general agent for Eastern Massachusetts as before. 

The latest move as to advancing rates of the New England Insurance 
Exchange was last week, when it voted to advance the rates twenty-five per 
cent on all unprotected places throughout New England. The exchange also 
has the matter of a revision of the electric light schedule under advisement. 
There is a very general feeling among the members that the present rates are 
much too low. GIL GILson, 
Boston, March 8. 














THE COTTON LOSS AT NEWMAN, GA. 
{To THE Epiror OF THE SPECTATOR. ] 

In the issue of the 3d inst., your correspondent at Macon, Ga., refers to 
suit having been brought against several companies by Messrs. Powell & Co., 
to force the settlement of a cotton loss at Newman, Ga. The way he puts 
his paragraph on that subject is calculated to mislead, and I desire to set 
him straight. The facts in this case are, that Messrs. Powell & Co, had poli- 
cies in several companies, covering specifically on cotton in their warehouse, 
and they also had policies in several companies which were floaters, and in 
these floaters there was an agreement that they would not cover any cotton 
upon which there was more specific insurance. From a legal standpoint, 
these floating policies would not have been liable for any loss whatever upon 
the cotton in the warehouse, because of the fact that the assured carried spe- 
cific insurance on same. Ilowever, the adjustment of the loss developed the 
fact that the agents in Newman, in writing these floating policies, had said to 
the assured that they would cover any excess loss which might happen in their 
warehouse, over and above their specific insurance, and because of this un- 
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derstanding between the assured and the agents, the companies carrying float- 
ing policies came in and fro rated the cotton loss in excess of the total specific 


insurance, and settled with the assured on that basis. Now, the Macon Fire 
Insurance Company had a specific policy on cotton in the warehouse, and 
there were several other companies in the same fix—all of which have paid total 
losses, but the Macon Fire has taken the position that the floater should con- 
tribute with them, and the result is this suit, which is nothing more or less than 
an action against the Macon Fire Insurance Company, asany one will see who 
will read the complaint which has been filed in the case. I dare say there is not 
a single underwriter in the South, whose judgment is worth anything at all 
in the apportionment of losses, but will say that the Macon Fire Insurance 
Company was wrong in refusing to pay a total loss under their policy in this 
case. Messrs. Powell & Co. in filing their suit, have made the other 
companies parties defendant, for the reason that they are entitled to their full 
protection because they had insurance enough to grant it. Of course, all of 
the other companies will put in a defense and at the same time they will 
agree with the complaint as filed by the assured, namely, that the Macon Fire 
Insurance Company should pay the entire amount of their policy. I get 
these facts from a conversation with several of the adjusters, some of whom 
had specific policies and paid total. TART. 
ATLANTA, GA., March 5. 








INDUSTRIAL ASSURANCE. 





{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—J. Karnes was promoted to assistant superintendent for the Prudential at 
Buffalo. 

—The Prudential appointed Joseph Henderson to assistant superintendent at 
Yonkers. 

—Job Hill was promoted by the Prudential to assistant superintendent at 
Dayton, O. 

—John Wilson, superintendent for the Peoples at Norwich, Conn., has been 
discontinued. 

—The Prudential appointed E, B. M. Pimentel to assistant superintendent 
at Philadelphia. 

—The Metropolitan promoted Agent R. Whaley to assistant superintendent 
at Indianapolis. 

—Assistant Superintendent Hughes has resigned his position with the Sun 
Life at Louisville. 

—The Peoples promoted W. Pritchard to assistant superintendent at 
Woonsocket, R. I. 

—The Metropolitan promoted Assistant M. D. Hanson to the superin- 
tendency of Cohoes. 

—F. Edelman, assistant superintendent for the Metropolitan at St. Louis, 
has been discontinued. 

—B. F. McClelland has been appointed assistant superintendent for the 
Prudential at Louisville. 

—W. J. Hartlage was promoted by the Western and Southern to assistant 
superintendent at Louisville. 

—The Prudential appointed Samuel H. Barstler to assistant superintendent 
in Philadelphia, No. 3 district. 

—G. Austin, assistant superintendent for the Prudential at Tarentum, has 
been transferred to New Castle, Pa. 

—Oscar Hess has returned to the service of the Prudential, taking hold as 
assistant superintendent in New York. 

—That old industrial worker Job Booth is comfortably ensconced in Phila- 
delphia with the United States as superintendent. 

—M. A. Morrisey has been appointed assistant superintendent under Super- 
intendent Hanson of Cohoes for the Metropolitan. 

—The Peoples issued and revived 38,294 policies during 1891, a slight 
increase over the number obtained the previous year. 

—Assistant A. B. Henitz of the Prudential, Harrisburg district, is to be 
transferred to Canton, O., under Superintendent Taylor. 


—The Metropolitan are opening up at Evansville, Ind., having appointed 
Assistant Gerard of St. Louis to superintendent there. 


Mr. Gerard, together 








March 10, 1892.| 


with Superintendent Holmes of St. Louis, was in Evansville a few days ago 
attending to the preliminaries. 

—A. L. Hoyt, formerly of Zanesville, O., was promoted by the Western 
and Southern to assistant superintendent at Nelsonville, O. 


—A. N. Sampson has re-entered the service of the Prudential, taking hold 
as assistant superintendent at Cincinnati-under J. A. Strang. 


—The Covenant Mutual appointed A. F. Beckwith as general agent at 
Springfield, Mo., to develop their industrial business at that point. 


—Superintendent C. A. Weidenfeller of the Metropolitan at Chicago, was 
recently elected treasurer of the Chicago Life Underwriters Association. 


—The numbers of policies issued and revived by the Metropolitan, Pru- 
dential and John Hancock last year were 845.040, 627,631 and 222,874. 


—The United States has fallen in line with other industrial companies by 
granting endowment policies and giving a paid-up value to industrial con- 
tracts. 

—The proprietors of a new English paper called Flash, are advertising it 
by giving away coupons which are good for two months’ premium on a 
prudential policy for £100. 


—Two agents of the Metropolitan were arrested a short time since at 
3runswick, Me., on the charge of forging applications for assurance. Special 
salary gained by bogus business may be very dearly earned at times. 


—We understand a bill is in preparation for presentation to the Ohio legis- 
lature which calls for the refund of all premiums on industrial policies in the 


event of lapse after ten years, Verily the paths of legislators are devious. 


—W. J. Thornhill, an agent for the Prudential in St. Louis, forged the 
name of Superintendent Hanford, in that city, to one or two checks. The 
forgery was detected, and Mr. Thornhill sentenced to one year’s imprison- 
ment. 

—Some of our readers may be pleased to hear that the directors of the Lon- 
Edinburgh and Glasgow Assurance Company have promoted Thomas 
He has been for some years chief of the 


don, 
Meill to be industrial manager. 
industrial branch. 

—J. A. Fortin anid T. R. Desjardines, agents at Brunswick, Me., for the 
Metropolitan, committed the indiscretion of writing ‘* bogus business,” in 
which they were aided by the assistant superintendent and the medical 
examiner. Fortin and Desjardines were held in $2000 bail for forgery. The 
others wisely left town. 

—The Prudential secured the law library of the late Justice Bradley of the 
Federal Supreme Court, as the nucleus of a library for the use of the tenants 
in their new building. Part of the ground on which the Prudential building 
is erected was owned by Judge Bradley, and it is eminently fitting that his 
valuable collection of legal works should find a home in this place. 


—There seems less anxiety than ever on the part of superintendents to em- 
ploy ‘* specials." The fact has become more clearly understood that it is 
possible for the assistants to get a goodly amount of new business from their 
personal work over debits. The assistant and agent working persistently 
together and canvassing steadily over the debit can do valuable service to each 
other’s interests in the way of obtaining paying increase. 


—The Industrial Life Insurance Company of New York was referred to in 
a recent issue of THE SPECTATOR as “‘ having begun business without waiting 
for the formality of depositing $100,000 with the Insurance Superintendent 
at Albany,” which sum is required of regular companies. We learn that this 
company has been organized as a private business corporation to do a life 
assurance agency and brokerage business, providing policies on the weekly 
installment plan, which policies are written by various life assurance companies. 
The object and nature of the business, as shown by the corporation certificate, 
is for the carrying on of a general insurance agency and brokerage business, 
and the soliciting, procuring and placing of insurance for all kinds of, and 
acting as agent for, corporations and associations, societies and individuals in 
and about the business of insurance. The company is confining itself to life 
assurance, The president of the Industrial Life is Osborn Congelton, the 
treasurer is Bernard A. Burger, and the secretary is F. D. Denister. 


—The officials of the Metropolitan are in the habit of making some very 
apt comparisons and giving out telling points as to their magnitude and 


doings. The following are some of the latest: ‘‘ The Metropolitan’s claim 


payments for the last five years only have gone into 166,000 families. The 
amount of money distributed by this company among its policyholders for 
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death claims last year, added to the sum set aside during the same period 
for the security of its policyholders, amounted to $7,206,896. If all of the 
following States and Territories were depopulated—if every soul were dropped 
out—to wit, Rhode Island, Delaware, District or Columbia, Wyoming, Mon- 
tana, Nevada, Arizona, Utah, Washington, Oregon, New Mexico, North 
Dakota, Oklahoma—the Metropolitan could fill them up again to their pres- 
ent size (and have some left over with which to start a few more Territories) 
out of the present number of policyholders in its industrial department. Last 
year this company paid 45,159 death claims ; 7881 of the policies had been in 
force less than a year, and 3637 less than six months! What a commentary 
on the uncertainty of human life. More than 6000 persons are now in the 
service of the Metropclitan in the conduct of its industrial business. 





NEWS OF THE WEEK. 





Som: Extracts from the Statements of Life Assurance Companies. 
































Surplus to 
=» Amount In- — . 
Prefhiums |. Policy- Adm” «d 
Name or Company. ° sured, Includ- 
Received. ing Additions. 4 a, Assets, 
$ $ $ $ 
Pe en Teer 4,341,310 | 23,370,242 | %6,257.358 | "37,393,087 
Bankers Life ............0+- 30,631 726, 300 105 241 139,130 
Berkshire ..... ecccccccccess 1,169,807 7,232,018 531.475 5,078,071 
Brooklyn ........ ee 180,521 1,053,050 138 122 1,596,652 
Commercial Alliance. Sanaa d 431,552 7,860,800 127,122 294,165 
Connecticut General........ 292,803 1,826, 360 505 415 2,232,725 
Connecticut Mutual... 4,504,815 | 11,319,687 6,650,000 | 59 738,480 
Covenant Mutual........--.| ....----.- enveepries’ | ‘oscecenaec! -aaebiaen 
Equitable of Iowa........... 122,176 1,074,764 237.486 827.4 
Equitable, N. Y............ 33,126,350 | 233 118,331 | 23,326,247 | 133,231,785 
Germania,...........cccceee 2,627,829 | 10,600,794 1,139,299 | 16,673,74 
German Mutual............ | 8,395 18 000 91,533 II,I1l 
BID ocndedcsecbocsesees tes 1,206,215 8,688,830 1,520,674 7,606,910 
ree re 117,453 2,074,000 $120,255 199,742 
John Hancock Mutual f..... 2,387,701 | 27,280,758 343,280 4,381,592 
Kansas Mutual .......------ 141,363 2,207,500 117,65. 1:7,025 
Life Indemnity & Investment 165,345 2,134,603 90;6 210,510 
Life Insurance Co. of Va.t.. 395,191 6,124,142 {136 678,744 
Manhattan............ eseve 2,086,409 | 15,844,812 1,143,59) 12,949,910 
Maryland...........-..-++: 178,916 1,387.244 254.61 1,550,027 
‘Massachusetts Mutual...... 2,356,916 | 17,248,900 1,002 692 | 12 239, 
Metropolitan t......----....| 10,830,373 | 95 120,999 3,090, 869 pets po | 
Michigan Mutual........... 869,963 6,927,922 a Saar 3:427,238 
Mutual of Baltimore........ 59,242 171,150 858 176,490 
Mutual Benefit............. 6,441,001 | 27,144,818 3-541,217 | 48:924,829 
Mutual of Kentucky ........ 454,299 2,606,013 {188 181 1,929, 
Mutual, New York.......... 30,092,318 | 150,266,083 | 10,648,073 | 158,124,245 
National of Vermont........ 1,877,678 | 14,707,921 972.772 7,686,820 
New England.............-. 2,926,245 | 10,874 971 2,209,129 | 22,042,115 
New York Life............. 26,256,275 | 152,664,982°| 15,141,c23 | 12 ‘947.291 
Northwestern.......---....-| 10,117,944°| 68,551,597 7,873,915 4.808, 
Pacific Mutual........ eeeeve 495,950 3,335,533 "158,191 | *2,358.71 
Penn Mutual..... eeeseesss+|  4,074.593 | 25.5917,719 2,465,689 | 18,5 988 
Peoples Industrial t......... 200,463 4,498,081 101,809 5.362 
PROGR ccwecsesveccoovccese 758,591 5,206, 345 614,129 | 10,033,576 
Presbyterian Min. Fund..... 49,202 360,353 119;952 489,428 
Provident Life t............ 13,077 365,710 10,303 12,812 
Provident Life and ‘Trust.... 3,325 936 | 14,211,295 2,863,764 | 20,772,697 
Provident Savings.......... 1,612,593 | 16,200,605 $70,123 8b Gre 
Prudential t ...........++++- 6,413,283 | 77,415.353 1,449,057 6,889,674 
Register L. and A.......-- 10,863 ,000 8,261 15.563 
Royal Union....... .-...... 32,137 329,300 8,311 69 38 
State Mutual............... 1.591,243 7,616, 342 925.327 7,193, 
Sun Life ¢.....cccccscee..s- 81,453 3,748,658 94,025 106,970 
Travelers..... ieee 1,666,925 | 16,174.717 1,375,521 71,506,503 
Union Central.............. 2,347,702 | 21,257,226 610,039 7,879,959 
CI Baik oc on cvesecucsess 32,459 1,185,500 134,004 144.570 
Union Mutual.............. 809,375 6,879.721 360,746 6,297,555 
United States............... 1,087,461 1 101,654 587,693 6,676,640 
United States Industrial t¢ --. 232,042 ,655, 192 281,043 Er 
Vermont ....2.... eee eeeeeee 67,915 195,298 78,490 908 
Washington............---- 2,150,804 11,769,691 377,403 | 11,409,924 
Western and Southern f..... 101,397 2,661,930 107,490 132,985 
Canadian companies. 

Canada I.ife.............-. 1,618,713 ee oesbentee> 
Confederation.... .........- 1,203 SOOEAIS | osivevcces,| ssebectas " 
Dominion Life............-. 22.455 390,000 806 2-998 
Dominion Safety Fund...... 39.238 136,000 {16,787 ; 
Excelsior......... ebe\ewes-« 13,170 538,750 52,1 68,734 
Federal... wccccccccccceseees 212,331 1,731,500 587 218,854 
eS er 97,052 9°9.17 posepasens | cieenenl 
Manufacturers.........------ 194,029 2,233,578 1135.308 437,959 
North American.........---- 330,027 255-08 » $238,875 avant 
Gotrte Mutual......-..s00- 456,707 2.74 245 1,950,956 147, 

8 LAF0. oe vcciccccccsccsces 759.753 ERR SES 1 ppoccwnsas. 1. onecton ise 
Temperance and General... 88,914 1,478,051 149,982 198,696 

* Includes accident department. + Industrial business included. +4% per cent. 
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Fire Insurance in New York State. 


WE have received a copy of the thirty-third annual report of the Superin- 
tendent of the Insurance Department of New York, from which we make the 


following extracts : 
To the Honorable the Legislature of the State of New York: 


In compliance with the requirements of the general insurance laws, the 
Superintendent of the Insurance Department has the honor to make the 
thirty-third annual department report on the fire and marine insurance com- 
panies under his official supervision. 

The decline during the past twenty years in the profit theretofore attaching 
to the business of fire underwriting in this country, and the causes contribut- 
ing to produce the same, have been subjects of such constant comment and 
exhaustive discussion, as to necessarily render any general reference to them 
at this time at once trite and superfluous. 

Recommendations and suggestions so freely offered through the medium of 
State Insurance Departments, the insurance press, and deliberative bodies of 
representative fire underwriters, looking towards the introduction of such re- 
forms as would tend to secure the re-establishment of this business upon a 
more satisfactory basis, have thus far accomplished but little, and the field 
as it stands to-day is, in the main, an uninviting if not unprofitable one for 
the majority of corporations at present operating within it. 

The year just past has seen the retirement of twelve New York companies, 
and the withdrawal from this State of eighteen foreign corporations, Dur- 
ing this period but two new companies have been organized within the State; 
one being the United States branch of a British company, which has incor- 
— under the general act of 1853. But two fire insurance companies 

ve been admitted during the year. The decrease in the number of com- 
panies, therefore, since January I, 1891, to the present time, will be twenty- 
six, while the combined capital withdrawn amounts to $8,890,732. 

In the face of a falling off, within twenty years, of nearly two per cent in 
the income from investments, the general trend of the loss ratio is towards a 
uniformly higher average, while that of salaries and commissions paid to pre- 
miums received runs in the same direction, as will be seen from the following 
items of figures taken from the Department reports ; 


New YorK AND OTHER STATES’ JOINT STOCK FIRE INSURANCE 











CoMPANIES, 
Premiums Commissions Per 
YEAR. Received. and Salaries. Cent. 

DE isehsevesadeckcoess cees EE ROT $47,380,548 $10,291,670 22 
ME debscissenscpewess ShNMECOSEH EOC CERES 56,405,495 12,295,453 22 
DP DLdisbiniedecieeeiepeoereeesecees couse 56,489,701 12,600,157 22 
ELA ETECds we Koc ocaseasdoecsereesceeses 52,782,972 12,127,556 23 
_ , eRe Sidepeewrtrertecwsrene 48,123,988 11,686,116 24 
oe Er LOREEN ee 43,778, 361 _ 10,968,089 25 
ee er ee Pree ret 39,420,817 10,137,188 26 
WEG. cccssceveses eNO OR SRE WSOC eE0N 2b 6 6 5052:% 39,490,271 10,017,964 25 
BEIO. covecccccccce OS SCFOCSEDEOC CCS CCC Ceres 43,745,016 10,865,481 25 
GH s 64d CARNE SSeS CO CCR Ce ec ccccees 47,350,527 11,700,814 25 
MADRS Goacewe dest oeeseedccccoedesccess 48,829,904 12,062,564 25 
hid bobbing + 06660006660000-000.0006 000-6 55,897,664 13,791,565 25 
Sek bUscnsesebrersrgenbedesdeneoecess 57,951,674 14,674,397 25 
bi iehcivecssepecaddeceteceercoreceses 60,793,738 15,661,565 26 
Pnhdusdae Cheeiewstvsaseocenetsccecess 65,097,711 16,541,990 25 
ee Rane oan eae 6 66 miul 65,331,777 17,092,416 26 
ed Crees segenbeed swov ewes eee~e6eex 67,463,658 17,781,603 26 
PE eebarco nt viewhisdedieoeeneseece doce 69,866,412 18,743,503 27 
| Ses ieee aLeedvebeeesoes scons 73,863,906 19,670,495 27 
ROOT cocccccsece Coesccrce cocccpecccccccess 74,690,275 20,038,814 27 














The Superintendent submits the foregoing without further comment, and 
for the purpose merely of acquitting himself of what may be considered the 
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more or less perfunctory duty of a State official having supervision of insur- 
ance, in continuing to point to some of the conditions obtaining to-day, and 
which have been known to prevail for many years past, that still tend to ren- 
der fire underwriting in the United States so largely an unprofitable business, 
which, though seemingly having need for additional capital, offers no encour- 
agement to those who might now incorporate to undertake its transaction. 

The present outlook for the smaller companies is certainly not an encour- 
aging one, and a more comprehensive presentation of the situation as it re- 
fers to a certain class of our local companies cannot well be made than that 
embodied in the resolutions of the board of directors of a New York fire in- 
surance company, retiring it this year, after an honorable business career of 
more than thirty years and with a surplus of over forty per cent of its capital 
stock, because of ‘‘ the steady diminution of the assets during the past five 
years, the generally admitted insufficiency of rates, and there being no longer 
a fair prospect or expectation of the company’s doing a profitable business.” 

At the risk of being deemed officious in volunteering an opinion where the 
same may not have been directly solicited, I give it as my belief, neverthe- 
less, that the action of this corporation, as set forth above, in retiring abso- 
lutely, by reinsurance and liquidation, is to my mind a more judicious course 
to pursue than that adopted by certain of our fire insurance companies who, 
with only the minimum of capital permitted by the statute, undertake to 
avoid an impairment upon a statement showing, by the convenient process of 
transferring to others an imposed statutory liability for unearned premiums 
that the meagre assets of the reinsured companies do not permit them to as- 
sume, thus avoiding a requisition for additional funds from stockholders while 
continuing to acquire new business in anticipation of a favorable change in 
the present condition of affairs. 


Loss TO THE STATE BY FIRE W“*STE. 


Coexistent with this state of affairs, but not like it, within the province or 
power of our underwriters to deal with, is a vicious factor in the loss item 
paid each year by fire insurance companies, which seems to call loudly for 
remedial statutory measures if it is to be in any degree controlled or ulti- 
mately suppressed. I refer to the loss of assessable values within the State 
from incendiarism or fires resulting from criminal negligence. 

In my last report to your honorable body I took the liberty of referring to 
that portion of the Governor’s annual message, transmitted January 1, 1889, 
calling the attention of the legislature to the vast destruction of property 
within this State by fire each year, and which was then estimated to be over 
$15,000,000, or ‘ $6,000,000 more than the average of the whole annual tax 
levy for State purposes.” 

At the last national convention of [Insurance Commissioners of the United 
States, in session recently at the city of St. Louis, the following was adopted : 

Resolved, That it is the sense of this convention that adequate laws should 
be enacted by the several States providing for official investigation of the 
causes of fires and providing for prosecutions when incendiarism or any crim- 
inal neglect is the cause of the fire. 

With a view of initiating some action on your part in the direction pointed 
out by the suggestions contained in the Governor's message above referred to, 
and also co-operating with the Insurance Commissioners in the several States 
to this end, I shall venture to prepare a bill for introduction during the pres- 
ent session, if possible, looking towards the investigation by the proper au- 
thorities of the causes of fires within the State, and where such fires are shown 
to be of incendiary origin, providing a means for the apprehension and pros- 
ecution of the offending parties. The difficulties attending the framing of a 
law which undertakes to deal effectively with a public evil of this latter char- 
acter, must be apparent when it is understood that fire insurance companies 
mulct in large amounts each year by such of their policyholders as foist upon 
them total loss claims for overinsured or unmarketable property are compelled 
to suffer for these losses, known to be fraudulent, notwithstanding the re- 
sources at their command as enterprising and influential moneyed corpora- 
tions, to protect their capital from this class of depredation. 

Governmental interference seems therefore to be a necessary step on the 
part of the State, and her aid is invoked to protect this capital —largely the 
property of her citizens—from an abnormal waste by such fire loss as may be 






































New York Companies. OTHER STATES. ForEIGn, 
Premiums Losses Per Premiums Losses Per Premiums Losses Per 
Received. Paid. Cent. Received. Paid. Cent. Received. Paid. Cent. 
TOPE. ccceccccdssiccorceccesoscssecccccacccssoces $24,477,296 $9,604,086 39 $32,012,407 $15,804,247 49 $10,556,377 $4,355,578 41 
SOs vd vcccvcciwosoncececcescesscccccevccssccce 22,996,844 10, 102,530 44 29,786,128 16,454,829 55 10,808,472 4,514,018 42 
neds 6 bc eeCRVebe ares ceeeesetocccccvcsscces 20,579,792 To, 115,990 49 27,544,196 15,096,317 55 10,349, 321 4,933,219 48 
DEN vGdshicssescdedcesdocbeotentiseccrcccccvescee 19,338,821 10,149,904 52 24,439,542 15,253,059 62 11,585,851 5,742,008 50 
DP isadcesrivecetvevescsecredssTbevcevacscscees 17,879,087 8,770,557 49 21,541,731 12,203,956 57 10,984,680 5,925,803 54 
Os 606 00 0:55 5505000 b 0000s ches sb cccevccerceees 18,332,561 11,057,427 60 21,157,710 13,361,112 63 13,655,506 8,557,404 63 
DEDEDE 6 cack abisb Std beeeebe@hssicccisessvenres 20,700,583 II,182,107 54 23,044,434 14,097,193 61 15,605,164 8,842,590 57 
EE ee en eS ereeee Pree foe eee 22,123,052 12,121,677 55 25,233,470 15,381,851 61 18,838,325 11,435,036 61 
ee Reha tak ancs debs sOdks 00008 6Teseene ea 21,875,944 12,477,116 57 26,954,052 16,941,595 63 24,134,033 15,007,415 62 
Pe cas kaKnae bees ewan eTS ese ece bie dasia 24,876,826 13,647,696 55 31,020,840 19,149,817 62 25,201,595 16,298,815 65 
ED akseS pec seep eens Seuss eee siecescventsdoes 27,472,612 15,803,781 58 30,479,163 19,203,976 63 24,926, 161 17,047,885 68 
OE Se eet reer eee 28,121,356 16,384,665 58 32,672,383 19,393,942 59 25,391,002 15,860,549 62 
REE UA AS Sy eee See 28,224,005 15,889,772 56 36,873,706 21,355,489 58 25,737,528 14,938,472 58 
OER DEUS s Sees a cteeCee det sce cavs swans’ 27,644,786 17,156,732 62 37,686,992 22,892,595 61 26,803,374 17,209,185 64 
NE eas Soci ceg sen’ Shee cocccesevedeens 27,182,874 16,123,782 59 40,280,784 23,449,779 58 27,848,382 17,166,218 61 
SN ERGW EDs o.00 54560956 0N secede sc dewbnensce 27,909,637 16,869,950 60 41,956,775 27,061,458 65 28,872,248 19,296,991 67 
BPD vorncccccscccccccccccccccscosscccccsssecsers 28,262,902 15,875,390 56 45,601,004 24,817,402 54 32,864,694 17,762,521 54 
BOGE cccvccrcvccecesccvcovccccccccosccescsoccess 28,489,972 17,304,044 61 40,200, 303 28,937,174 63 35,870,768 22,765,634 63 
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checked by the enactment of a well-devised statute, whose provisions shall 
render its enforcement by the civil authorities imperative and absolute. 

It must be borne in mind that in interfering to reduce this annual waste by 
fire, the legislature is not acting in the interest alone of the insurance capital 
within the State, but is also undertaking to limit by proper laws the destruc- 
tion by fire of uninsured property. 

A comprehensive understanding of the situation sufficient to handle this 
rather complex problem intelligently, by the drafting of a law which shall ap- 
ply the necessary remedy for the suppression of a certain class of fires in a 
community the size of the State of New York, it is believed must be beyond 
the power of any one individual to attempt alone and witout the aid of expe- 
rienced advisers. It certainly is an undertaking that I shall not essay without 
generally consulting with every authority at my command, for I fully appre- 
ciate the knowledge and foresight necessary to even outline a bill that shall 
be in sufficiently presentable form to be worthy your serious consideration and 
action, in connection with a subject of such great public importance as the one 
under discussion. 

A law providing for an investigation into the causes of fires has been in 
force in Massachusetts for some years past, and the Insurance Commissioner 
of that State, in speaking of the operation of this statute within the Common- 
wealth, has recently said: ‘* The law has worked admirably in Massachusetts, 
It has reduced the convenient plan of putting in a fire as accidental or incen- 
diary, by this enforcement of the fire inquest, whenever it is supposed to be 
incendiary. It has reduced in its operation the number-that was abnormally 
large, both of accidental or unknown and of incendiary fires, and it has un- 
questionably reduced incendiarism in Massachusetts quite materially. 


BUSINESS OF* 189gI. ° 

The fire premiums received were $19,760,230.01; fire losses paid, $14,- 
708,425.25; fire losses incurred, $15,311,261.19. The estimated amount of 
expense for the transaction of this business is seen. to-be$5,928,068.97, which, 
if added to the incurred losses, makes a total of $21,;239,330.16, showing, as 
compared with the premium receipts, an apparent loss of $1,479, 100.15. 

Calculated upon the above basis, the profit and loss of the New York com- 
panies and companies of other States and countries, exhibit the following as 
compared with the results of 1890: 















































CLASSIFICATION, | No. Profit, 1890. | No. | Profit, 1891 
| pa Fee 
Mew Farts Gate oo. scsavcsscnccs | 43 i ie "$907,793.24 «de 35 $323,668. 33 
errr 59 500,687.43 . |... 19 | 108,173.90 
Other Commities.....6..6icds sins. 21 814,446.90 6 | 87,013.66 
WR aii asndeets vase ten | 123 $2,222,927.57 | 40 | $518,855.89 
——— SS : —_—_—_-_-—- 
CLASSIFICATION, | No | Loss, 1890. No. Loss, 1891. 
et. ee 7 | $92,177.04 27 $510,847.25 
CPOE so ctcnascenancudetans i - IOI, 305.78 44 536,345.90 
Other Countfies. ........s00.005 Bes 58,788.08 19 950,762.89 
Tian istenbnrrserkonce | 26 |. . $252,270.90 90 | $1,997,956.04 
| 
Apparent net profit, 1890. ........cceecec eee eeereceseeveeesneese $1,970,656.67 
Apparent loss, T89T..........cccccccccccccccccseecceee pabesesoere 1,479, 100.15 


The amount of fire risks written in 1890 was $3,469,029, 302; in 18q1, 
$3.673,468,845; an increase of $204,439,543- The amount of marine and in- 
land risks written in 1890 was $328,721,223; in 1891, $392,099,505; an in- 
crease of $63,378,282. 

CoMPANIES AUTHORIZED. 

Table No. XVI. gives a complete list of al the fire, fire-marine and ma- 
rine insurance companies entitled to transact business in this State, arranged 
in alphabetical order, with the names of their officers. “The total number of 
companies shown in-this list is as follows: 

















Fire and . 
Fire-Marine. | Marias. 
Phew Dak Ol WS a's oss ceed ose nsucsesesicsd.. ous 42. I 
eS ee reer rer ee 62 2 
ft 8, eee eee Te ae a I 
See CO I ee ci cy reeuees ce cheep enw I ° 
TT ee ee 25 12 
BOB sc 5c caedeec soe siseasansbaceens Se ae 137 16 





GENERAL SUMMARY, 

At the close of the year 1891 the ‘fire, ‘fire-marine and “marine insurance 
companies doing business in this State were possessed of $248,420,357 of ad- 
mitted assets, not including assets held abroad or premium notes of mutual 
companies, a decrease of $371,802, as compared with 1890. The liabilities 


of these companies, excepting scrip and capital, were $119,057,985, an increase 
of $11,060,072 over the return of the preceding year.. The income was 
$131,016,695 and the expenditures were $123,641,348, an increase as com- 
pared with 1890 of $3,583,894 in income, and an increase of $13,227,806 in 
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expenditures. The whole number of companies reporting in 1891 was 153, 
being twenty-two less than reported in 1890. 


BUSINESS OF 1890 AND 1891 COMPARED, 


The following tables show a comparison of the business of 
business of 1891, viz.: 


New York Joint STocK FIRE COMPANIES. 


1890 with the 







































































1890. 1891. 
Number of companies. ...........-scececceeeess 50 42 
Assets .....ccccecee. secccccess eerccccesccvccees $62,975,073 $62,997,365 
Liabilities, except scrip and capital.............. 27,549, 109 30,862,270 
Sy Sthat600 05-5 hnguse hb bCECSe eOedL KEP ened 19,010,020 17,000,000 
Surplus....... ve ene eee eeecensseneesceseecensens 16,431,138 15,152,259 
Premiums received ............cesesccceccsevens 28,262,902 ,489,972 
Total MOM. ....0.ccrcessccvccccccccccecesides 30,816,264 30,906, 103 
ERODE GOB 000 esccscccccesssccccosesccoosseuss 15,875,390 17,304, 
SE iain vax cheats eeinietinsakted 1,758, 1,679, 
LOM CEDORMGANTOS 20 vc ccccvccccccesveescoveens 28,737,098 30, 307,728 
SE ENED Bi apidccbtivstecheneusbsescebeete 5,057,879, 887 5,250,431, 822 

NEw YorK MUTUAL FIRE COMPANIES, 

1890. 1891. 
Number of companies...............-s02seege0: 7 
Pinan sed eis 6 60 ssa deceased aeas $1,388,392 $1,358,221 
CT CNG kin cisdie's aciVesanséiedsieteshuasde 2,323,704 2,310,202 
Ee NN 6s os sirn'40Gss uns spovkissenanaieee 3,712,186 3,068,423 
SE Cb d< cenduk'vcesdede econ chbaealied 925,356 939,442 
Premiums ER ea mE te. 1,225,168 1,012,236 
PO IODINE. 6. ok cee crscessvcscsvcescesoncetes 1,310,712 1,088,476 
lego oisuhaseses<snssssecnuccenen 780,7 1,186,583 
TOK CRPOMTUTES «0 666i s ives cevecscocesseses 1,115,653 1,630,930 
SS OD CD iewcd 6 snndsnesie'vcedecsseussouawed 162,041,292 Bay oy 

Joint Stock FIRE COMPANIES OF OTHER STATES. 

1890. 1891. 
Number of companies ................-ee00¢ ona 74 62 
Assets.........s000- eens secseneseveccceccouess $109, 841,044 $107, 104,700 
Liabilities, except scrip and capital.............. 43,779,882 46,692,003 
SS eiGULL Aenduecendtesd sane tenene eee bance 37,932,200 34,732,200 
Surplus....... sateen eeeeeececesesecescceeeeee 28, 109,467 25,683,721 
Premiums received... ...........-seecsssscescees 45,601,004 46,200, 303 
TOtal MOONE... 66... cecceccccocseccnsceccseers 50,505,924 Sression 
EMGOND PINs 5 orc cicceccctscesveccccccccssosceee 24,817,401 28,937,175 
a ere ee 4,195,954 4,037,950 
Total expenditures .................. (aukcna ene 45,037,151 49,287,412 
NG oa GR ices Nantes cvsasesysacceebass 5,381,290,598 5,619,658, 194 

OTHER STATE MUTUAL FIRE COMPANIES, 

1890. 1s91, 
SEE On CUINOD 555 sco cseenesvsbpenasasens I I 
ME iccnexonesesuvscvsse vedvenadsvhessen betes $586,350 $593,704 
nis nnn bdnciecldss cine band sab casneeieene 332,478 356,441 
NE ast 6.6 obvi s'svay whsaneubeeneee 331,056 cae 
WG a5 Sirens bois viens cosesenteseceteane 357,351 376,823 
| TE PE near, Peres ee alee 254,441 
ce Ce re 330, 306 386,525 
EE WP PU Binns 600 cnc eseusccccbebavatavens 47,526,551 50, 356,760 

FOREIGN FIRE COMPANIES—UNITED STATES BRANCHES. 

1890. 1891, 
Number of companies ...........0-00-002seeeeee 24 25 
ASSES... cccccccccecccsccccccrecescecseseccesess $49,662,005 $52,827,407 
Liabilities..... ciiihdiebtntss snes iepeeh tienda 29, 160,193 33,847,612 
a SNC cbARh Ss ka 05 00+ Kkbevous seneeenes 4,800,000 5,000,000 

ads eedbbeedewee ss tkcss<scinseneuse geben 15,701,812 13,979, 

Premiums received .............ssscesccsecceces 32,864,694 a sage 
PRs saibicaiasss.o0escesnvecnseeestetans 34,497,182 | 37,349,919 
DMNU ise g iba os acc vighbse sbsaceecseked 17,762,521 22,705,634 
Total expenditures ..........cccccesccesecenceess 28,634,663 35,169,329 
NE OM cic vinas ssbaseneuthechesskteteans 4,659, Gass 5,176, 303,733 











The statistics embodied in this volume of the department report, record the 
transactions of a year most distressing in its results to the fire insurance com- 
panies whose annual statements appear in the document. In the face of a 
decrease in assets of nearly $6,000,000, their liabilities have increased about 
$11,000,000, Their operations within this State during 1890—upom a basis of 
incurred losses and thirty per cent of premiums received for expenses—yielded 
a net profit of $2,000,000, while upon the same basis their loss over profit in 
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1891 is about $1,500,000, or a difference against them of nearly $3,500,000 
on account of the loss item in this State, as contrasted with the previous year. 

Under such discouraging circumstances a natural feeling of indifference on 
the part of the companies, to maxe any extraordinary efforts towards getting 
before the public at an early day such statements as reveal shrinkages of sur- 
plus and expenditures largely in excess of income, could readily be under- 
stood and excused. On the contrary, however, they have manifested the 
greatest willingness to respond to my request for an early return, and I can- 
not let the present opportunity pass without again thanking them most cor- 
dially for their kindness in thus co-opcrating with the department in the pub- 
lication of this, its thirty-third annual report. 





-To Admit Fraternal Associations of other States. 


THE following bill introduced by Representative J. A. Lakin in the Massa- 
chusetts Legislature has passed both houses, and probably been signed by the 
Governor at this writing. Mr. Lakin, by the way, is secretary and manager 
of the Masons Fraternal Accident Association of Westfield, Mass., and 
William Provin, the president of the same association, is a member of the 
Massachusetts Senate, and of the Insurance Committee, so that the Masons 
Accident Association appears to be well represented in the Legislature of the 
Bay State: 

SECTION I. Section eleven of chapter 429 of the acts of the year 1888, as 
amended by chapter 341 of the acts of the year 1890, is hereby amended by 
striking out in the first line the words ‘‘ associations or societies” and adding 
to the section at the end thereof the following, to-wit : ‘* corporations of other 
States paying only disability and death benefits may, upon complying with the 
provisions of this act, be admitted to this Commonwealth ; the transaction of 
the business defined in this act, by any corporation, association, partnership 
or individuals, unless organized or admitted as provided in this act is for- 
bidden,” so that the section shall read as follows: 

Sec. 11. Fraternal beneficiary corporations organized under the laws of 
another State, now transacting in this Commonwealth business as herein de- 
fined, may continue such business upon the plans heretofore governing them, 
as reported to the Insurance Department, and by otherwise conforming to the 
provisions of this act. Corporations of other States paying only disability and 
death benefits may, upon complying with the provisions of this act, be 
admitted to this Commonwealth ; the transaction of the business defined in 
this act, by any corporation, association, partnership or individuals, unless 
organized or admitted as provided in this act, is forbidden. 

Sec. 2, This act shall take effect upon its passage. 





New Editions of Principles and Practice of Life Insurance. 


THE fifth edition of Principles and Practice of Life Insurance, rewritten, 
revised and enlarged, is now ready. This edition contains entirely new 
descriptive text from that found in the former edition, and for the first time 
since the work was originally published it has been carefully rewritten and 
recompiled, and entirely reset in new type. 

New tables of premiums and annuities have been developed by arithmetical 
processes, 

The interest tables have been enlarged and now include 2, 2%, 3 and 3% 
per cent valuations, and all the tables have been extended from 50 to 100 
years. , 
There are also included among the new tables values based upon the 
American Experience Table with interest at 4 per cent ; also values upon the 
same table with interest at 344 and at 3 per cent. 

These values have been extended so as to include all the usual forms of life 
and endowment policies. The valuation tables upon the Actuaries Table of 
Moriality, 4 per cent interest, have been enlarged both in respect to reserves 
and cost of insurance ; also the premiums for term insurance, Actuaries 4 per 
cent, have been extended so as to give from I to 15 years inclusive, and they 
are also given for the 20th and 25th years. 

This publication is well known as a standard treatise on the Principles and 
Practice of Life Insurance, originally compiled, with valuable tables of refer- 
ence, by Nathan Willey. A complete explanation of the computations 
involved in the science of life contirgencies has been furnished by Henry 
Worthington Smith, consulting actuary for the fifth edition, and the compu- 
tations have been carefully extended by the addition of numerous pages of 
tables. 

All values on the Actuaries or Combined Experience Table, with interest at 
4 per cent, were recently computed by the Insurance Departments of New 
York and Massachusetts, and are now for the first time given to the public 
in Principles and Practice of Life Insurance. 

The work is issued in three forms, adapted to the various uses of purchas- 
ers. An edition designated as the Actuaries Edition, printed on heavy paper, 
with wide margin for notations, and substantially and elegantly bound, 
is the only edition containing the 4, 7% and 3 per cent American Experience 

Valuation Tables, In other respects the pocket and cloth editions are, so far 
as contents are concerned, identical with the actuaries volume. 
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Premiums Losses 
Name anv Location. Received. Incurred. 
KENTUCKY. 

NS ai is sient ciatiaisip.d io 4s. ocabsa, wad ene $62,756 $57,828 
ee Ee ee 13,419 10,395 
Alliance Insurance Association, New Y.rk....... 4,056 2,715 
SE, SUNN snc custwncce-940sceentesc vss 4,320 2,476 
Pe EE re ccs sh radescotees coves 43,006 28,744 
American, Philadelphia... <0. 6. oe ccc cceeee 27,795 18,291 
American Central, St. Loeis:.. 0.50... 2.0 cccccce 8,926 8,904 
EEE ES ARG SPE EEE PETES 5,374 4,563 
Pees SUE, “ROUND. 0. 5 oo kk caer ccrccnncweas II, 8,382 
ey I ores on 00 bs nrem aw madernes 4,511 2,851 
ES eee 12,598 19,278 
SUE ENED os. vor coc cewctcncesans 22,691 21,837 
Re SEE ac ec eo stirs cs sbeasaceoude 8,076 5,895 
CR IS Gorges te os 'b ona av ea antec 4,527 14,353 
ee 8 eee ee 3,935 2,480 
Commercial Union, London..................... 43,215 16,977 
Se NE icintiirnte 56sile akvgrow mes ccewed 2,449 3,005, 
os. hisses ond ceewinn.cnes 22,116 18,360 
Sarre rere 44,870 37,302 
Delaware Insurance Co. of Pa., Philadelphia ..... 7,517 5,067 
Detroit F. and M., Detroit....... anbgronierneicex ad 3,788 8,664 
Equitable F. and M., Providence................ 4,467 3,295 
Fire Association, Philadeiphia................... 34,335 37,110 
Firemans Fund, San Francisco .................. 31,6 21,260 
II. oo ccwraddecedscusancsdvecionds 93,514 41,826 
Se IN 5 Sone okie cniesinin gy be ceshee' 6,723 7,893 
ES RS ea PIC em 39,998 33,537 
ony enien sa sig.s oa dngs me Hold 17,896 14,301 
German-American, New York...............+..- 42,130 40,262 
SE OME pens sve cect esecsesy caves 15,616 6,267 
German National, Louisville.................... 11,795 3,278 
German Security, Louisville..................... 13,874 11,786 
Ry Bs MOU BUN 6 gin i.o.66c cee sceocincssies 10,695 5,478 
IT SS erie etcgesd cuckoo 8,238 5,783 
Guardian F. and L. Assurance Co., London...... 21,222 12,937 
Hamburg-Bremen, Hamburg............-.+----- 18,147 9,472 
ON, SUE ce coguiesstwes ese issdslevescs 16,151 11,789 
I ae a ane ona eu aiieennon 53,671 67,082 
EN oc ecto hte binaee = ckicndd wenn ,642 67,829 
DG TOR 5 055i swe cute su eden sweniens sd 11,486 13,640 
Insurance Co. of North America, Philadelphia... . 52,830 53,328 
Insurance Co. State of Pennsylvania, Philadelphia 75335 4,257 
Kentucky and Louisville Mutual, Louisville...... 4,958 24,909 
Lancashire, Manchester........ccscccccececces:: 63,224 62,927 
Eh oars ten at salininiangiencalnd aeaciie eerie 6.0» 10,632 5,651 
Liverpool and London and Globe, Liverpool..... 92,873 73,063 
London and Lancashire, Liverpool.............. 39,766 21,819 
ee rrr 221,789 168,203 
Louisville Germania, Louisville.................. 14,862 8,642 
Deeseeeer, BERRCCRET onc ccc ccs vesiciccssccss 39,179 9,814 
Manufacturers and Builders, New York.......... 1,579 507 
Mechanics and Traders, New Orleans............ 11,505 13,463 
Mercantile F. and M., Boston. ....c0...-.0020055 2, 6,626 
SR caw winuna 18,762 23,980 
eee 4,497 3,295 
Michigans ¥. and M., Detrolt......5...25.2685.8. 7,039 982 
Milwaukee Mechanics, Milwaukee............... 13,232 4,680 
National, Hartford............ ibaa sid nay wkedvies 48,099 26,340 
New Hampshire, Manchester..................+- 10,187 9,703 
New York Bowery, New York................... 16,926 10,211 
Sa ee eee 38,793 28,599 
North British and Mercantile, London........... 57,792 70,269 
SE Ra ee 30,215 29,711 
Northwestern National, Milwaukee.............. 13,769 13,580 
Norwich Union, Norwichj...........--...-+++++: 26,100 23,964 
PMD BOUND, COMRININES cece scncccccerscnss» 17,155 3,120 
REN ee eee 14,714 6,592 
sce aso aipts-e p's Aviw 4g sime.e crete I, 2,695 
Pennsylvania, Philadelphia...................... 19,535 23,225 
Ps, MONON ask cncensccctoccis ccecgecten 7,124 5,243 
i, Mc ndaswecscice iegeusevecepeekess 40,991 34,209 
ES en a 77,085 76,873 
I ack gules wen i cdaw ene 20,862 34,312 
Providence-Washington, Providence............. 18,324 10,625 
Queen of America, New York................... 15,128 30,383 
I EE, cc ada baenboase oo 00 se00ssenc0% 7,032 9,739 
Rochester German, Rochester................... 6,221 3,403 
8 SS Ce eee 262,450 255,524 
8 Be DS OS Se eee 11,148 19,362 
so eee SS eee eee 19,580 19,974 
Scottish Union and National, Edinburgh......... 27,464 15,977 
Oe ee eee 31464 2,576 
Oe SE eae 4,666 3,242 
Springfield F. and M., Springfieid............... 36,719 66,413 
State Investment and Ins. Co., San Francisco.... 23,904 21,948 
Sun, London ..... BENELLI Re ae 22,792 8,759 
EN, CON nc cc edasioneent aces «see's 2,166 305 
Sun Mutual, New Orleans.................--00-- 16,536 28,316 
Syndicate, Minneapolis,..................se-000- 5,723 9,532 
ES SRE 21,096 13,968 
TRMMIUS, FIDGIIGEN . 606 cicccccecesecsececes 6,378 4,200 
NN in cine Sekine a eas Gib odie 50 v4 0 chee 2,737 |  eeeeee 
I Se. Sinkda ca ewaengeeeadl 8,649 2,900 
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KENTUCKY—Continued. 
United Firemans, Philadelphia.................. $3,545 $4,682 | 132.0 
Bl ee rrr corre 12,904 11,552 | 89.5 
We, Baht eo tinee dc os voce gevensaeiacs 14,918 9,831 | 65.9 
Lo rer a mee 23,634 24,128 | 102.0 
Williamsburgh City, Brooklyn...............---: 5,658 333 5-9 
Peicint crm bdicns tov a oneuys Varsneeehacen $2,517,504 | $2,212,656 | 87.9 
Miscellaneous Companies. 
Etna Life, Accident Department, Hartford ...... $2,934 $1,697 | 57.8 
Amercan Casualty Ins. and Secu. Co., Baltimore. . 19,353 2,114 | 10.9 
American Employers Liability, Jersey City....... 2,197 164 7-4 
American Surety Company, New York........... cS eres eke 
Employers Liability, London.................... 4,991 1,075 | 21.5 
Fidelity and Casualty, New York ..............-. 56,378 34,522 | 61.2 
, Guarantee Company of North America, Munireal 10,480 21,686 | 206.8 
“ Hartford Steam Boiler Insp. & Ins. Co., Hartford 6,344 400 | 63.0 
Lloyds Plate Glass, New York.......c.ccccess-e0- 5,080 1,682 33-1 
Metropolitan Plate Glass, New York............. 1,375 315 | 22.9 
New York Plate Glass, New York............... 2,222 352 | 15.8 
Pacific Mutual Life, Accident Dept. San Francisco} | 7,089 5,380 | 75.9 
Standard Lifeand Accident, Detroit.............. 17,469 10,408 | 59.5 
Travelers, Accident Department, Hartford....... 39,959 44,820 | 112.1 
United States Guarantee, New York ............. er iste 
WN ccs ovinde catleicaonsndeea .ehansaausese $178,795 | $124,615 | 69.7 
INDIANA. 

Repetionn, Pel TOG sons 056 vi0k0005% dtccen sens $19,104 $10,013 | 52.3 
Etna, Hartford .......... en aeeeerenckwenee ees 43,228 17,757 | 41.0 
AIPM, TOs hii 0'n 30066 00 5.0:5:6540.05:0000% 4,653 2,699 | 58.0 
Agricultural, Watertown...........sc.seeeeeeee 5,090 1352} 26.5 
American, Philadeigiin .  .....2..2.0060s00ccese0 19,868 19,010 | 95.6 
American Camtral, St: Liule ..<ccccscecsevctcucs 3,684 2,802 | 76.0 
Aus, FeO TOE oses so s00sc0pconsecesesees 2,368 426 180 
RADE; TUN 6 90.04 ces bbesteuebns ss p2dbioesas seh ERED décocdis esos 
British- Americas, TOTOMO .......0000ss0cceccscess 5,304 3,835 | 71.5 
DOES CHIPONOE, TINS 2 <5 ccdcosenicccseccecsee 11,943 5,540 | 464 
Commercial Union, London ..............+..0+- 19,370 8,358 | 431 
Continental, New NOt8 occccecscceccceccvcescces 87,501 40,165 | 45.9 
Connecticut, EEarilntt. <.oi.0ccces.s ccsetcevinscoss 16,062 14,639 | 91.1 
COMCRIEE, TEUBOUN cies cccsscsesepessosioens 8,830 5,472 | 619 
CHseDE, DE TO ssvindcceccstedenspassccaseees 3,192 3,692 | 115.6 
City OF CAGNON, LDOEOR soo 6c sss 005600500 0050005 1,474 2,611 | 177.1 
California, San Francisco. .............ssecseee- 3,926 4,298 | 122.2 
Detroit F, and M., Detroit ....00,...cesccercsess 3,438 3,861 | 112.3 
DEAMANG, PRMEGGD 5652505000000 00ppecscess. 4: 3.560 | 77.3 
Franklin, PRUGGGUMER o6cccccvecccccccscccespens 13,239 8,745 | 66.0 
Firemens, Baltimore, .00:010-<cccccscc.cscesesses 4 2,882 | 58.7 
Fire Association, Philadeiphia................+ 16,975 21,867 | 1258 
PROTON, SUNN bck sk st 5heanssoncendereeeryess 5,270 4,968 | 94.3 
Fire Association, New York..........ssesssssees 3,746 339 9.1 
RUE, OMe cig teee ddek. tok seeyetesins+6osoe 12,526 14,049 | II2.0 
Firemans Fund, San Francisco.............ee. ne 17,683 12,668 | 71.6 
RE rere 22,658 19,118 | 84.3 
EE, DOE cuiaiacccsccaktereneess eekebe 31,612 17,627 | 55.7 
CHGETIIGEN, THOU, COU Galeccensccsevesecssissuses 3,553 5,759 | 162.0 
COR RIGE, RAO ar tncitcran sss 3450500 cove eass 5,487 7,385 | 134.5 
CSCS Pay MORN 9:05.50 6040 socnwonesses 5,845 2,731 | 49.8 
Girard F. and M., Philadelphia.................. 5,053 2,881 | 57.0 
German-American, New York..........--......-- 39,578 12,612 | 31.8 
Cereal, PHD Loh cpceetensécseasesscessses 3117 6,508 | 208.7 
a, eee 5,079 2,357 | 46.4 
EE ee ee ae 55,237 32,602 | 59.0 
POOIG, SIO MMR, ciGedneencescesesvestsanewan’ 130,603 43,789 | 33.5 
Hamburg-Brem. n, Hamburg...............eeee. ,687 6,388 | 95.5 
REGMOUOE, DRAW Was: onnccesdadedssvicances 25,818 12,660 | 49.0 
Insurance Co. of North America, Philadelphia... . 32,654 15,809 | 48.4 
Se eee aneevie 6,415 4,812 | 75.0 
Lancashire, Manchester.........sccecsececsccees 15,964 8,303 | 52.0 
Be ES ERIE St RR ons i eet = EE 
Liverpool and London and Globe, Liverpool. .... 32,724 6,385 | 19.5 
London Assurance, London........---s-.seeeees 8,534 4,579 | 53.6 
London and Lancashire, Liverpool.............. 12,127 6,404 | 52.8 
Manchester, Manchester............scccescecees 15,193 5,119 | 337 
PRCTCHOGRS, TOUWIIIE, pnt aneccwencece ssescvecsesee 8,573 5,156 | 60.1 
Michigan F. and M., Detroit ............--.....- 8,004 10,441 | 130.4 
Milwaukee Mechanics, Milwaukee............... 18,4 9,603 | 52.0 
one, A RE eee aan 1,155 | 11.5 
ROO, ME Scher pacuuaibceneaewades wcen 1,664 727 | 43-7 
PORE, MIE 0.06 00550 sacsncconarsesnces 18,942 12,807 | 67.6 
we UO eee 26,087 9,259 | 35-5 
North British and Mercantile, London........... 46,609 23,440 | 50.3 
HOMIE, EMD ss cacusccccessetahecrsdaestsns 16,598 II,41I | 68.7 
Norwich Union, Norwich .............0.e+eee0s 14,184 7,687 | 54.2 
Northwestern National Milwauk e...........---- 17,430 6,006 | 34.4 
New York Bowery, New York.............2s0e0- 7,855 6,16r | 78.4 
New Hampshire, Manchester..............+.+++- 855 2,107 | 30.7 
Orient, Hartford............ pulanitian aces enews be II,005 4,670 | 42.4 
Ohio Farmers, Le Roy..... SS, A ere 121,3 58,724 | 48.4 
POONER, DRIES ans cnidunsee éansowncants ae 4 109.4 
Phenix, BOR eS SE 94,470 67,109 | 71.0 
Pacific, New York ..........+. Secveevceevevncess 4,203 5 139.4 




















N in Bac Premiums a i 
Ae AND — Received. Incurred. a§ 
° 
8 
INDIANA—Contlinued. 
Phoenix, Hartford.........cccceccececcceccccsees $74,155 $41,808 | 56.4 
Pennsylvania, Philadelphia. .............0+: peoes 14.324 7,271 | 50.8 
Phoenix, London ...........---eeee eee eeeeee osee 7,425 3,978 | 535 
Queen of America, New York.............------ 8,084 445 55 
Queen, Liverpool..... Siaddatrtasenbasddyscgease 16,067 4.280 | 266 
Royal, Liverpool......... Sdvdvb poe d000 9000500006 497 36,196 0 
Reading, Reading..............2+--seeeeeeeeeee »503 6,269 = 
Rockford, Rockford. ...............00 0c ceeeeeeee 3,561 2494 70.0 
Rochester German, Rochester................0+: 3.713 2,687 |. 72.3 
State Investment, San Francisco................. 3,005, 1,461 oC 
Scottish Union and National, Edinburghb.. ...... 4,629 | 3,078 
St. Paul German, St. Paul............ 2 GEE ET 4,642 9,977 oxat 
Sun, San Francisco........2.....200- eres 2.7 6,282 | 230.6 
Springfield Fire and Marine, Springfield......... 29,501 13,250 | 44.9 
St. Paul F. and M., St. Paul..........--..-+00+- 4,180 1342 | 151.7 
gy 2 Garden, Philadelphia.................... 2,384 1,538 5 
BN, Ms « catadeingassess <ctsccsoseusabeeers 12,285 12:08 4 
Temteee, COREG. .o0 6550s cccccecscccccccsceces 8,840 17,321 | 195.9 
Teutonia F. and M., Dayton....-...........604 4,698 1,288 | 27.4 
United Firemens, Philadelphia .............. ... ; 3,978 4 122.7 
SIRO, TANNIOM cov cksonsesesonceess o00sseenceee ft Qypeeeress one 
Western Assurance, Toronto................ «4. 15,610 9,235 | 59.1 
Westchester, New York... ........-.0-seeeeeeeee 18,663 6,451 | 34.5 
Williamsburgh City, Brooklyn ................+. 6,469 ee 4.6 
i sinittcowndescesisesscsssidienscdven $1,553,166 | $876,e52 | 564 
KANSAS. 
tna, Hestteet LAE CRETE EE ENT: $30,322 | $8,915 | 20.4 
Agricultural, Watertown............e00.--seeeees 3,997 23, 8 
American Central, St. Louis...............+++++ 2a 8o2 7.888 5 
American, Newark..........2-0.00.seeeeeeeecees 6,920 2,335 7 
American, Philadelphia......... ............+4.- 24,294 18,471 od 
BG Nab Shmnny 56000005 0gus0skeene gee 4,876 6.8 
British America, Toronto...............seseeee0+ 8,756 3.577 | 40.8 
Burlington, Burlington.............-...+e++-+00- 46,172 19,824 | 42 
Caledonian, Edinburgh.........----........005- 6,953 4,922 bag 
California, San Francisco..... .......eeeeeeeeees _ 4932 1,416 | 28.7 
Ce Sc ccutehdeh dhmneses sins ceyicececsuestentd 3,898 1,501 | 38.5 
City of London, London.................. ohh } 1,478 10 7 
Commercial Union, London..............+++++++ 46, 26,055 | 559 
Connecticut, Hartford..............0.-ce0eeeeeee 34,855 24,541 | 70.4 
Continental, New York.........--..000eseeeee0s 118,4 55,371 | 46.7 
Delaware, Philadelphia..........------......0005 31,0081 / cesses wie 
Farragut, New York............-.2see-e-eeeeees 997 1,375 | 137.9 
Fire Association, Philadelphia................... 19,473 8,612 | 44.2 
Firemans Fund, San Francisco............... eee 24.343 554 | 39.2 
Franklin, Philadelphia..............0.00++seeeees 7,:79° 295 | 106.4 
German, Freeport......... Gaksansseebenascunuete 145,206 74,787 | 515 
COUPE, COIs wn tn dnn.600640 9692 cc reeeraape 18,756 14,310 | 76.3 
German-American, New York ................-+. 45. 334 25,457 | 56.2 
Se cnnncvstemenenSSesewninkischites 1asee 15,61 040 | 5T. 
Girard F. and M., Philadelphia.................. 3,934 846 88 
Glens Falls, Glens Falls...........------..-.005- 10,219 7,213 | 70.5 
Greenwich, New York........66 0... c eee eeecces 2,423 5 .2 
CO, BIDS ou 8465506 ccapaps essere ovine _... 40013 1,851 | 401 
Hamburg-Bremen, Hamburg......----........++ ae 4.660 | 42.9 
Hanover, New York....------.seeee eeeee rerer se 3,001 | 38.5 
SNE, SHUN engennccscceqeqeee: shebeenchs 60,687 31,3906 | 51.7 
Ps ir iaen cece csbasanapicnbanninna 132,492 63,936 | 482 
Imperial, London.............++ +. Pes RIE 4,821 18.6 
Insurance Co. of North America, Philadelphia.... 35,346 16,235 | 45.9 
Jersey City, Jersey City... .scecsreee ceccccececes 5,787 85 14.7 
Lancashire, Manchester..........+ s0+++++. prin 13,420 18,108 135 6 
Liverpool and London and Globe, Liverpool .... 29.578 6,912 | 23.3 
London and Lancashire, Manchester.,.... pansnnd 9,238 3.59) 3 9 
I ccdocscs cncogascesceverce juindenenpagii 12,961 7.098 59 
Milwaukee Mechanics, Milwaukee............... 18, 8,636 488 
National...........- WEP PONS 2Od8060%6>> eKbeeeeEED 28.193 11,831 | 41.9 
New Hampshire, Manchester....,,.... ...++.+++ 15,661 3.775 | 24.1 
New York Bowery, New York....,..,,....---++- 6,076 2,517 | 41.4 
Niagara, New York...........--e-eeeeee reer eeee 36,216 16, 46.4 
North British and Mercantile, Londun.......----. 40,652 18,651 5-9 
Northern, London.........sccesecccocscsssccsees mos, 9.1 & 2 
Northwestern National, Milwaukee.............. 19, 6,002 | 30.2 
Norwich Union, Norwich,....-....-.----+++-0++5 14,824 7,01L | 47.3 
Oakland Home, Oakiand...............000+ ++ 34,517 11,91 5 
Orient, Hartford... .ccccecccccccscccs cosvcceces 12,000 5, 343 
Pennsylvania, Philadelphia....................-- 16,891 12,605 6 
POOPNES coon sc cccccvccdecvcccsccccccccssccsseveses 10,032 8,674 5 
Phenix, Brooklyn.... .......-..--+.05 cevervecens 82,317 31,611 | 38.4 
Phoenix, London............+--eee008 peebabe a" 46,412 13,243 | 28. 
Phoenix, Hartford............... asasuens seneven 60,570 27,774 | 45 
Providence-Washington, Providence,,...... geese 10,287 5,897 | 57-3 
Queen, Liverpool............- ocesbevibebeewiee 20,861 5,625 | 26.9 
Queen of America, New York......... ..--eeeees 5,315 976 | 18.3 
Rockford, Rockford...........sseeeceeeeseeceees 12,717 4 32.9 
Royal, Liverpool...........-..s00e-eeeee ees eeeee 33,954 1585 | 19.4 
St. Paul F. and M., St. Paul.......... oon 609 wens 15,706 2,221 | 4.1 
St. Paul German, St. Paul..............-.- sveede 14,880 5,828 2 
Security. ..ccccocecasccssccccccescccevccess wdedse 4,665 4,073 3 
SOIR. < cccweccccsvsscsecccscccvss TTTT TTT 5,544 2, 42.9 
Springfield F. and M., Springfield...... os cunente 54.703 25, 46.1 
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KANSAS--Continued. MICHIGAN—Continued. 
Spring Garden, Philadelphia..................-. $5,045 $1,723 | 29.0 Mannheim, Mannheim....................++-+-- $5,902 $371 6.3 
State Investment, San Francisco................- 6,403 618 9.6 Manufacturers and Builders, New York.......... 9,546 4.458 | 46.7 
pubes HesCnsdeensccwheecbewerssveccecses 67,635 28,506 | 42.1 Manufacturers and Merchants, Pittsburgh........ 2,763 4,202 | 152.0 
Sun, cteatesasdes isasasaeee¥ cove srewele 17,484 oe oa. oO eer eae 24,740 5,462 | 22.0 
Syndicate, Minneapolis..... -........--+--+0+0.- 2,233 196 ee ee 8,005 4,472 | 55.8 
traders, sage ee CGlies vaicwetectssasaceeses * *BI,529 5,816 | 50.4 Mercantile F. and RaSh Beis eien sae donde 10,757 6,351 | 59.0 
Westchester, New York........----.-.20-05 00055 31,162 ee ere 22,531 10,175 | 45.1 
Williamsburgh City, Brooklyn................--.. 8,299 1,480 | 17.8 Merchants, Providence.. EN te oc 5 aeiswraee 12,274 4,949 | 40.3 
WEGNER: "TORORUD. occ cccccsccccdeccveccccccccces 9,464 5,880 | 62.1 Michigan F. and M., ce ec eudanvaces 191,719 83,894 | 43.7 
— —— |——_ --—_|_-—__ Milwaukee Mechanics, Milwaukee............... 37,826 23,141 | 61.1 
Totals. .ccceccceccccccccvccce bVeaes eevcetédws “$1, 781,272 $839,609 | 47.1 Mutual, New York.. aor 5 An, SR Pe 18,805 19,459 | 103.4 
National, i paeeeaha saan By cs nies ware 69,174 49,717 | 71.8 
Mutual Companies. . National, i MO cagabicasenls cats SeP bins cess 8,333 4,154 | 49.8 
Bremen Farmers...........-- adinbeowiscs towed $33t “i ee ererer rrr ire 8,334 9,449 | 113.3 
Brown County Farmers...... strweKordesatsdecess 42 eee eh ice fee Hampshire, Es Siiiateroys ass $5 10% 26,031 11,676 | 44.8 
Kansas Farmers Fire...........:.+.-20++e08e00+- 37,309 19,171 51.3 New York Bowery, New York.............-..-+- 11,954 6,448 | 53.¢p 
Kansas Mill Owners...... eee is sabOnrsseeaueee 19,345 a ie <> Se eee 86,445 47,810 | 55.3 
Kansas Farmers Alliance............----++0+s00 14;226 9,993 | 70.3 North British and Mercantile, London: :-::::. reee. 100,263 60,270 | 60.0 
PERRI COUR. oc ccsccnes cccsiocssccccscseces SR er cee ere 41,049 18,726 | 45.6 
BROBROBTIG, «oo cccceccccccccs coccccccccccccceseds 4,703 2,160 | 45.9 Northwestern National, Milwaukee.............. 40,154 15,009 | 37.3 
Republic ee anscees 4 ESE ee ea re 2, 1,870 | 65.3 Norwich Union, entra a SR RE aR: 54,645 38,501 | 70.4 
Sumner County Farmers.............- .-++eeeeee 654 I5t | 23.2 Oakland Home, Oakland ......cccseecrerseceee. 18,217 2,503 | 13.7 
—_— — SE oo Suicavis Rano is sina swosnw esem ness 11,815 6,366 | 53.9 
DN ddGu ed hebeWls C4GbduSSEeC OK occcee seve $80,780 $41,106 50.9 Obio Farmers, Le Roy,...........-..-0s88t-e0s- 146,139 92,429 | 63.2 
Orient, Hartford. . +. SEE TEE, Bee er 44,000 32,884 | 74.7 
MICHIGAN. . Peoples, New Vork..... 2,099 937 | 44. 
tna, Hartford........ DU aaeeectede sees cuss $80,954 - 1s oa. YU) ere 4,962 1,774 | 35-7 
A tural, Watertown...............---00005- 11,464 4,075 | 35.5 Pennsylvania, Philadelphia..................-... 38,589 30,728 | 79.6 
y, Albany...... Ding Sdeceae Cs sdceaes 833 TASS | 174.9 POOPNEE, DEMMCMOSIET. 20 200s ccc sie eerccensenses 155234 9,112 | 59.8 
Alliance, New York................-00 0c ceeeeees 3,735 SF SU RO rer ere 90,401 41,381 | 45.8 
American, Boston ..........6-. 0-022 e eee eeeeeee 9,268 JOP ae EE re reece 101,785 66,524 | 65.3 
American, Newark.............60000eeeeeee cee 8,427 on re reece 56,700 36,335 | 64.1 
American, New York..............60-00-00eeeee: 33,672 22,833 | 67.8 Providence Washington, Providence............. 16,422 10,201 | 62.1 
American, Philadelphia .................--++-++- 81,768 52,420 | 64.1 Prussian National, Stettin...............-.-++++- a ake 
American Central, St. Louis .................... 14,581 5,358 | 36.7 Queen, ag yar 2 I SIO LON ee pe ere kia 
Artisans, Pittsburgh ..............- 666s eee eens 1,343 BOTH | 75.9 DeOeR, NEW VOIR ...cccsscccceccescscecvcceecss 8,652 468 5-4 
Boylston, Boston.............000- 00022 e cece eeeee 29,510 9,209 | 31.2 Reading, Reading ..............cccscccseccecess 5,761 3,063 | 53.1 
British America, Toronto ..............----+-5+- 31,721 23,939 | 75.4 Reliance Marine, Liverpool ..................--- 11,183 2,796 | 25.0 
British and Foreign Marine, — Raia earlier re ft rere setts eee ee RR ere 2,116 I,000 | 47.2 
Broadway, New York............ ctcoeo 3,041 4,215 | 138.6 Rochester German, Rochester...............-.-. 29,535 12,865 | 43.5 
Buffalo an, New York........ Pucwleners 22, 16,314 | 73.8 Rockford, Rockford.............--cscececseecees 14,904 815 5.5 
Caledonian, Edinburgh........-...-.--+-+-+++++ 26,067 13.451 | 51.6 Royal, Liverpool . . Seanad el acutehcwve eae’ 50,681 32,405 | 63.9 
California, San Francisco ...................+++- 21,566 18,476 | 85.6 Rutgers, New | tebe Rea eae 4,920 727 | 14.7 
Citizens; New York............6.-06 0000 e eee eeee 20,183 13,0467 | 66.6 St, Paul F. end M., St. Paul.............2essess- 38,394 23,431 | 61.0 
Citizens, Pittsburgh......... 20,259 14,915 | 73.6 St. Paul German, Ee I  caeet 44,162 21,936 | 49.6 
City of London, London...............----++-+- 2,426 2,5 105.5 Scottish Union and National, Edinburgh ........ 18,312 13,785 | 75.2 
Commercial Union, London.................---- 120,352 JI4BO | 50.4 Sen, LAVERPOO!...... cccccocsscveccccsccsssesces 10,280 1,175 | 11.4 
Commerce, Albany ..............650 0000 eee eens - 53324 SOs Sees I IS 6 cn cscne cv sccce since sevneses 11,654 6,984 | 59.9 
Commonwealth, New York..............-----++-- 2; 7 ee Ere 25,246 16,230 | 64.3 
Concordia, Milwaukee................-.--+s045- 23,520 16,122 | 68.5 Springfield F. and M., Springfield............... 56,221 50,428 | 89.7 
Connecticut, Hartford ..................0-e0ees: 69,512 51,740 | 74.4 Spring Garden, Philadelphia 2 Ee a aR 3,830. 1,719 | 44.9 
Continental, smog REGEN onscns oavevese vues 62,428 41,361 | 66.2 Standard Marine, RE paki ghsssecednsintys 14,825 2,119 | 14.3 
Cooper, Dayton...........0..-. cece eee eeeeeees 26,148 17,979 | 68.7 State Investment, San Francisco...............-- 48,250 31,633 | 65.5 
Delaware, iladelphia ote ig ano ewe geen 12,782 ed a Tree 88,945 73,407 | 82.6 
Detroit F. and M., Detroit...................... Sy, 334 42,457 | 50.3 Sum. Sat PYANCISCO...rccccswsscsccccsssevecces . -3,650 1,278 | 35.0 
Dwelling House, Boston............----+--++++: 12,727 4,239 | 33-3 ee, ee a ererrr TT 13,129 8,908 | 67.8 
Eagle, New York...... 2.20.00. 0c ee eee een eee 4,400 658 | 14.9 cutonia, Philadelphig, 6. ....0 22s cscceccccveees 1,392 1,471 | 105.6 
Equitable F. and M., Providence.............-.- 13,109 5,059 | 38.6 Teutonia F. and'M., mayen. A A a ere 9,640 6,867 | 71.2 
Eureka F. and M., Cineinnati.............-..-.. 11,654 6,984 | 59.9 Traders, Chicago. ca Se aaron 53,023 26,486 | 51.9 
Farmers, New York..... 2) SSS “EE ae ae ee 18,107 10,842 | 59.8 Transatlantic, Rombing SS, ere See eee 10,129 4159 | 41.0 
F: t, New Yotk... 2.0... 020 cece cece cee eeees 2,960 325 | 10.9 Union, Philadelphia Peete css vebace es eei educa . 16,992 8,034 | 47.3 
Fire jation, Philadelphia...............--.- 65,319 40,519 | 62.0 Union, Buffalo .......ccccccccesssccccsseccceces 3171 4,297 | 135.5 
Fire Ins. Co. of the County of Phila., Phila....... 3,823 2,546 | 66.6 Union Marine, Liverpool.........-.-.--+-+s+++- 24,391 18,734 | 76.8 
Firemans Fund, San Francisco...... ceeeeeeeeees -  §0,754 13,324 | 26.2 United Firemens, Philadelphia.................. 6,298 3,407 | 54.1 
Firemens, Newark...........-eseee-eeeeeee cece: 6,127 5,488 | 89.5 United States, New York ..........-----+---eeee 8,857 4,081 | 46.0 
Franklin, Philadelphia..............2.-00-00005+ 22,780 15,119 | 66.3 Western, Pittsburgh.............::seeeeeeeeeees 5,301 7,920 | 147.7 
German, Freeport ........-.-+++-++++5+ Ee 49,738 442 | 53.2 Western, Toronto ......cccccccsccecccsceccccers 36,798 14,414 |] 39.1 
German-American, New York.....--..--------++ ’ 31,395 | 48.9 Westchester, New York..........--.--+-+sseeees 58,550 33,109 | 56.5 
German, Peoria.......2...00eee cece cece ence eeens 10,038 10,107 | 100.7 Williamsburgh City, Brooklyn ....:+-....-.-.++- 16,188 16,122 | 99.5 
German, Pittsburgh............----s-eeee eee eees 6,295 4,211 | 66.9 
Germania, New York.........---+--++-eeeeeeees 48,179 24,430 | 50.7 WEE cchohpcanticegsnsdas wekvesetosriteas $4,273,432 | $2,571,002 | 60.1 
Girard F. and M,, Philadelphia 1 eer errr 20,028 13,237 | 66.0 
Glens Falls, Glens Falls.............-.-00++e0e0: 9,362 4,174 44.6 WYOMING 
Grand Rapids, Grand Rapids eaeeeccenssseneeoee 72,167. a oi a | a errr ere $2,959 $67 2.2 
Granite State, Portsmouth...............---+04-- 14,537 4,428 | 30.4 American Central, St. Louis.........:.........6. 1,981 333 | 16.8 
Greenwich, PME oiicdassi on sece-seseuses . 19,140 22,0061 57:0  Amorican, New York. .........cccccccvecceodess 2,024 272 | 13.4 
Guardian, London.......--.-- +++ ++-+sesseeeeees 24,787 33,343 | 134-5 American, Philadelphia......................045 1,586 1,361 | 85.8 
Hamburg-Bremen, Hamburg 35,625 28,175 | 79.0 Atlas, London....... SEAR Gi ccau ie ancercrstel so Pesce Sai 
Hanover, New York........------+----0es0eeees 40,367 26,094 | 64.6 British America, Toronto................2..2+05: Jee OE) “ssscwe et 
Hartford, Hartford............. 102,460. | . BOSS 1 eS CI EIN ook cece ccc cwcccdvccdsesees aoe ate 
Home, New WOU 6 cwiedccvestcescceccoocseceses 109,263 78,829 72.1 re 3,549 a 47.6 
Imperial, London.............-++++-++--- seeeees 36,538 | 30,821 | 84.3 City of London, London..................+-000+ 687 132 | 19.2 
Insurance Com of North America, Phila..... 105,783 71,240 | 67.3 Commercial Union, London.................+.. 4,215 37| 1.3 
Ins. Co. of the State of Pennsylvania, Phila....... 10,128 6,908 | 68.2 Connecticut, Hartford..............-.-0eceeee eee eee ee Nea 
Jersey City, a City..seeeeeeeeeeeeereeeecees “+++ + 51536 2,892 | 52:2 Continental, New York............. .--seeeeeees 3,845 925 | 24.0 
Kings County, Brooklyn........----+..+++++++++ 2,053 390 | 19.0 Fire Association, Philadelphia................... 3,004 711 | 23.2 
Lancashire, Manchester........--..-..--+++++0++ 41,832 45,942 | 109.8 Firemans Fund, San Francisco.............--..- 7,087 3.505 | 495 
Lion, London.......++++.+.-000+e0 eee seer eens 9,407 12,391 | 131.7 German-American, New York...............-+.- 2,355 251 | 106 
Liverpool and London and Globe... ... eeeerecees 106,903 Se ee a eee 2,726 1,942 | 71.2 
London Assurance Corporation, London ........ 27,004 BQUESE | FES PGES, WOW WOIK....sccccsercrccscccsesacsoness 2,659 106 | 4.0 
\ondon Assurance Corporation (Marioe) ........ 12,038 .| 6,817 | 56.6 Home Mutual, San Francisco.... ...........++.- 35365 2,624 | 82.9 
London and Lancashire, Live: eee eeeeneeeees - 60,268 46,722 | 77-5 lmnperial, London. .............ecceceeoceseesees 2;756 2,386 | 86.5 
Manchester, Manchester ........++0++0000-00+0+: 44,077 21,981 | 49.8 Insurance Co. of North America, Philadelphia -. 4;842 1,634 | ~33-7 
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NAME AND Location. a 
WYOMING—Continued. 
Lancasitive, ManGhegber......o0ss0s.csectseuele’. $1,231 
Ls BAD cnet ccnscbinn ceotaeebenbeessss 3,098 
Liverpool and London and Globe, Liverpool ens 4,120 
London and Lancashire, Liverpool.............. 3,944 
Manchester, Manchester.........s...0cceee----- 502 
PE, So sn Scdclobine ciewpcnacdheess ai I, 
Michigan F. and M., Detroit................. Lael 1,985 
icin acrahid ws s46in knee wee th | 4,450 
I nancaa stuns ava<suSeenedeases-s 899 
New Hampshire, Manchester.................... 2,645 
Niggaee, Pee TOC. 2000s ncnevevees icine veces. 3,319 
North British and Mercantile, London........... 2,956 
POPE, LOGGOR ooo osc cccncodescesstsescicess 1,769 
Norwiees Uniod, BAGG. ..cccsceessccecccese 2,177 
CHEE, HIE 65.55.09 50d bose oes op ew iuewonwe « 1,045 
Pennsylvania, Philadelphia...................... 4,043 
PN, CN as Kncc06bs6ssevecnscduwseweses 3,414 
PRE, FONE wi ciscnsenewenetnssccswss secen 1,924 - 
PR, MNS iss 6 oncdscdnsensesssebonsraes 4,679 
Providence-Washington, Providence............. 3,973 
Queen of America, New York ...........---+-++- 845 
PEE, PENNE: fanen ot haeesdanseneceacesdnesss 1,748 
ee ee OE Terre 794 
Se, Pak Baran, BR, Piss cc occas seine cces sss 440 
Scottish Union and National, Edinburgh... - 2,752 
SN, DOU TNR 5 nc conn emesnonnedes+ sos. 209 
Springfield F. and M., Springfield............... 4,005 
Spring Garden, Philadelphia SAE eee ee 963 
Sun Insurance Company, San Francisco......... 1,072 
Sun Insurance Office, London..............----- 2,687 
"TERRE, CRONE sin sss ccctevesvesesedaessisses 2,556 
WE, NG bn icn te cbc escustocnshaseneune 1,627 
3s adieu bakes cos wHES ed tka ee $126,170 
LOUISIANA.* 
Fo I nee re meee $16,639 
AS, TROT Ts 0's 0006665 0 60 cnn sweebesccs 28,645 
American, Philadelphia 15,313 
Armstrong, New Yort.....c.cccocccssecsecsccsss 5,676 
British and Foreign Marine, yatnienell Pe etierin whe 53,078 
Caledonian, Edinburgh. ....cccccoccccseceseeeee| 11,454 
California, San Francisod. ..000 cocssvccseccsosse 8,571 
Commercial Union, London..................--- 20,707 
Continental, New York.. Rpierricreserercserst] 17,870 
Farragut, New York.. Ree eS er, 8,909 
Fire Association, Philadelphia. . pies Nkwe vain Dente sex 7,860 
General Marine, Dresden ..............00-00000| 34,121 
Georgia Home, Columbus.............. .--+-+-- 11,733 
German- American, SP eee 46, 
GOP, BOO WOE ks-66 caves scesewsenaessscns A 7,900 
CR, BO WO odcscrcssewcetesnecsces 20,060 
GI, SI io oS sic cane dees ei eedessanees 6 980 
Hamburg- Bremen, Hamburg..................-. 18,024 
I: BOI iy ice iS esas crcuncetiosanss's 41,409 
FI, FO Wives ccsvccecccsscsscssecicestes 23,444 
Tenperial, London. ........ccccocccscossccseccncs 12,514 
Insurance Co. of North America, Philadelphia .. . 34,991 
International Marine, Liverpool.............++-- 15,572 
Lancashire, Manchester.......ssccesesesececees: 26,785 
Tit DAES Soanwaccantenken a Gisacer eased 12,891 
Liverpool and London and Globe, Liverpool... . . 129,198 
london Assurance, London............++-++++-- 45,488 
London and Lancashire, Liverpool............-.- 36,191 
Manchester, Manchester...............-.+e+0+- 14, 
PER, DEM s 05060 0 s.c den ssncsccdnvees 33,424 
Manufacturers and Builders, New York.......... | 6,725 
RI RAN is ican boop 54 0cssnivesssnsaansee 106,230 
pO RR Pe ee ae 9, 
Milwaukee Mechanics, Milwaukee............... 6,350 
National, Hartford........... Ne ee eee 6,079 
Niagara, New York. ....ccccccccccccsecsesccces 19,332 
New York NS OT: IR | 11,445 
North British and Mercantile, London........... 31,954 
Northern, London.........+. Sopadstns ceenswn sss 15,385 
Norwich Union, Norwich...........0. ee.seeeee: 14,871 
CURR, DERI s 6 sear esdowc cine Seewewt reece s 8,854 
Pennsylvania, Philadelphia................+-.+-- 9,093 
Phenix, BrOOWlyR. .ccccoccesccccccccsssccccteees 33,133 
Phoenix, Hartford........ Sagneeus MRS bes Mh saw ees |° 12,650 
Phossis, LOBGOR. cccccccessecvecesseseesscccsess 22,742 
Providence-Washington, Providence...........-.. 27,406 
Queen, LIVERPOOL. .. .cccccccccsscccseseccccceess 47,281 
Reliance, Liverpool. .......ccccscvcsccsecesseses ,896 
Royal, Liverpodl .....ccccccccccccccdvcvccevcses 83,348 
St. Past F. and B;, St. Path... csos accsccecses's 30,124 
St. Paul German, yet eee 28,252 
Scottish Union and National, Edinburgh i tins 33,645 
Sea, Liverpool.........cse0 wcceccccccssccecess: 5,170 
SORWEE ois sc0ss0nstuabuuperednuandeesesssesee's 5,675 
10,153 


Springheid F. and M., Springfield............--- | 























* Louisiana losses are losses paid ; figures are taken from The New Orleans States; Louis- 


iana companies are not obliged to report. 


n 
E 
Losses 3 f2 Premiums on ° gi 
Incurred, 3 3 © NAME AND LocarTION, eosiwed. Pea 3 § gE 
ies ie 
LouIsIANA—Continued. 
$463 | 37.6 Standard Marine, Liverpool..............-..+-.. 1,346 | -- casas vied 
1,525 | 49.2 State Investment, San honest ES pr $27,120 $11,635 | 429 
ZOTS | GHG. Bae, RMBs cc cvivccvcccetaciscccccsscccvcssss 16,062 2,793 | 17.4 
..805 | 20.4 Syndicate, Minneapolis jonetews 10,517 801 7.6 
oti eee ames and Mersey........-e00---50-seeee eee 19,744 - 1,647 8. 
609 | 56.1 United Underwriters, Atlanta................... 12,665 2769 | 21. 
2,327 | 117.2 Westchester, New York...........-...--:e0eeees 11,240 4,590 | 40.8 
1,084 | 24.3 Western, Toronto........... 47,235 -+ 24,154 | 51.2 
752 | 28.4 per rey ear he epee nici ae $1,489,082 | $577,549 | 38.8 
71 21 
1,780 | 602 
- 18.5 Life Assurance by States. 
336 Pe [SPECIALLY REPORTED FOR THE SPECTATOR. ] 
286 7.1 
2,330 68.4 7 
: Amount of 
200 10 Insurance Premiums Losses 
1,006 ota Name oF Company. Written. Received. Incurred, oy tg 
173 | 4.3 
625 2.9 
rnd a8.4 CONNECTICUT. SS 4 $ 
go | 112.0 tna..... paean Sec abia haeaketew 570,720 182,783 152,208 | 4,816,496 
sclaictet ee NN ooo Gncnth oswken sot 423,000 34,181 10,471 | 1,342,225 
—) + Commercial Alliance....... .... 106,500 3,268 12,000 164,000 
pit dit 2 ---: Connecticut General............ 258,295 73,287 21,534 | 2,262,60% 
3304 | 825 Connecticut Mutual............ 400,500 194,581 163,457 11,759, 410 
2.347 | 243-7 Eayaitoble. gic Racine Caeare- kes 1,388,174 139,996 56,935 | 5,016.5 
1.945 wen CO “eee 6,000 13,992 13,503 251, 
2.758 | 102.6 Hartford Lite ‘and Annuity......| ........ GRP 4. - wecwsess ra5.578 
2,211 | 865  Pome...eesseeesees speueeons ae 24,000 13,923 20, 343 
odie sack ooh John Hancock *......2......++: 1,487,227 118,383 39.4 3,068,411 
SESE aE 157,310 4,5) 3,000 ’ 
$47,896 | 37-9 Massachusetts.................. 324,500 32,617 29,632 t bey sey 
- Metropolitan *............+..+++ 2,056,145 355,252 193,053 | 6,403,059 
Mutual Benefit................. 421,852 93,554 107, 3,407,195 
SOF PEM ie icc sice soscvensisce 1,413,582 , 160 346,652 | 15,537,250 
4159 | 145 New England Mutual........... 31,000 ey eee 31,000 
SFGB | 804 — New Tei cccces cvcscccscsscces 2,718,083 207,679 112,227 | 5,911,298 
106 | 2.9 Northwestern...........s0eseee: 1,250,350 154,120 10,000 | 3,979,561 
630 1.2 Penn Mutual..................- 149,000 49,616 12,600 | 1,116,4 
324 2.8 Peoples Industrial*............. 1,599,415 116,310 45,076 | 2,509, 
8,757 | 102.1 Phoenix Mutual................ 219,307 73,264 89,258" | ' eet 
7.452 | 360 provident Life and Trust ....... 6,257 pa a el 149,852 
14,117 | 78.9 Provident Savings....... yee 58,500 5,478 7,000 347,000 
3.988 | 44-7 State Mutual................... 182,249 33,542 1,000 QI, 405 
3224 | 41-0 = Travelers......cces00 cocscecees 286,504 104,389 34.442 | 2,159,054 
3,285 | 96 Union Central.............0.06: 8,093 eS Rr 49,860 
5-111 | 43-5 Union Mutual.................. 47,789 9,814 3,505 1,682 
. . 43 H Ua SS ches bet canenan 209,850 33,804 ’ 10, xs 
’ ‘ ashington.........-.+---++05 I19, Serres : 
7164 | 35.6 g 9,649 3,890 437 
1,604 | 22.9 Wi is win cisns iv seadene 15,923,851 | 2,673,927 | 1,494,487 | 77,698,084 
5,476 | 304 
12,265 a MAINE. $ $ $ 
4,949 Te Noi vow cnananeus 3635055005 139,825 74,966 69,486 | 1,894, 
-2,409 | 192 Commercial Alliance ........... 20,000 eS Bree apo 
14,832 | 424 Connecticut Mutual............. 330,894 103,055 20,415°] 3,215,459 
988 CS Gb edhtnnsevocescy sence 679,521 55,283 10,441 | 2,159,014 
12.301 | 45-9 Manhattan...............+---+: 7,495 411 5,000 47,311 
8,402 | 65-2 Massachusetts Mutual.......... 279,000 38,432 26,915 | 1,333.18 
52,734 | 49-8 Metropolitan ..............00++- 5,500 99, 39,582 40,5 
31,217 | 68.6 Mutual, New York.............. 907,018 207,450 ; 6,071,353 
17,845 | 49. 3 Mutual Benefit................+- 225,461 65,463 74,914 | 2,707, 
BOGE | GRD Bathe. cccccsccccovesensss- 125,000 14,594 4,500 369,122 
oa ->+ New England Mutual........... 275,239 84,132 68,707 | ° *3,067,589 
399 SO Be iiistensseskdviscons<es 873,900 141,533 30,1 2,938,295 
51,700 | 486 Northwestern Mutual........... 433,875 59,870 13,61 1,526,097 
11,173 | 123-I Penn Mutual..............+-++- 216,950 48,217 ,304 | 1,145,450 
866 | 13-6 Phoenix Mutual.............-... 282,245 26,046 15,044 730, 406 
2,070 | 34:2 Provident Life and Trust........ 121,484 309 1,114 696, 190 
8,805 | 45-5 Provident Savings.............. 133,000 4,211 2,000 244,000 
4991 | 436 State Mutual................... 68,500 7,233 2,500 213,934 
GR 1 PF Tes... 50-5 ose sssesscceen 118,580 19,894 14,880 771,081 
1,775 | 11-5 Union Mutual...............++- 569,715 262 41,159 | 1,764,223 
13,249 | 89-0 United States........ ....+se00- 29,500 6,115 100 149,070 
= ae Washington...........-..+++0:- * 334,889 20, 2,304 582,456 
. sh. i eee 6,177,591 | 1,160, 21, 1,726, 
oak | wae Totals 77:59 207 521,330 | 31,726,437 
21,440 | 94-3 ARKANSAS. $ $ 
17,538 63.8 Equitable, New York.........-. 1,490,220 121,456 53,468 | 4,440,759 
TO PP i icscecsencgspeowvesiccoss: 154,000 6,012 seseee pe my 
500 | 5-6 Massachusetts Mutual.......... 18,500 a ene 1, :723;319 
- 45559 | 54-6 Mutual, New York..........--- 2,369,034 | 229,088 31,247 | 7,635, 
24,2 CRG Se. casnaeonel |. | pepeestssceepedes tye Oana 9 Be ov eae 
12,362 | 43-7 Provident Savings....s......... 64,000 2, 9,000 178,000 
* 989 | 11-8 Travelers .........20000eeeeeee: 142,200 8, “5,000 368, 
*+>+ Union Central .........----+--- 249,000 26,041 000806 458,000 
2,095 | 36.9 Washington ....... ash mete ta 504,660 ra eee 518,160 
7:745 | 76.3 
TNS... 6c cnn odie sssdcegucas 5,891,614 461,532 98,715 | 15,591,919 
+ Less commissions, 





















































* Includes industrial business. 
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Amount of 

















Insurance Premiums | Losses 
Name or Company. Written. | Received. | Incurred. a 
| 
INDIANA. $ $ $ $ 
Oe Se a 83,350 a eee 
See Cerner yee 2,362 ee. Gee ees re 
Connecticut Mutual ............ eee ae 40,871 | are 
Equitable, New York........... BP netave ss 165,888, | 0S ee 
Equitable of Iowa...............5 «..... MMT: Oe awe = sel bie 
Germania ............6..20-055- |... eeeees 19,191. | eee 
ROS at a ere 15, er 
Life Insurance Co. of Virginia..| —....... 5,742. | ee eee 
Manhattan ..................-.- eR Re 5,922 es eee 
Massachusetts BOR cccswesces PS neal 28,993 ee 
etropolitan ................... | wanda, | 39, ene re 
Michigan Mutual............... D5 canst oe og aa 
Mutual Benefit.................| ...... 47,211 | 4) are 
Mutual, New York.............)  «-..-. 205,243 peer. 
Mutual of Kentucky............ A ale deag 8,966 Ty eee 
National of Vermont............. 9 -..... 3,173 3 eee 
New England.................. 1 i orn? 58,210 | ae 
SS ae TEP) yo ae ee eee 
SE Ss eee eee 154,662 oO ees 
ee ere sere 10,083 ae 
Seca cswivetace<|  ovvess 33,222 oS ee 
Phoenix Mutual ................ eee 9,877 | a oe 
Provident Life and Trust ....... Pe Feisteueg 8,932 eS rere 
Provident Savings.............. De iaeeesce 17,7 Yd eee 
ae kde s eaekigees eres 50,410’ | oO’ Spee Se 
SR Sle See 27,559 |S ala aoe 
Union Central ................. esse 149,906 2? eee 
Union Mutual.................. Bi” pegs « 5,134 | ra 
United States .................. ae ee 14,975 | ot ia are 
Washington.................... wehend 11,063 | 7 ae 
MINE das 5 0s occecaaees.s Dy iapies | 1,257,564 SS ere 
MARYLAND. | $ BS $ ~ 
Ce hn Bocce t oc ~ take glee ce 544,765 | 68,848 37,613 2,125,717 
diag o6 soos cc's owees 127,500 | 23,012 14,485 650,000 
Se 21,090 | 2,391 6,950 119,385 
Commercial Alliance ........... 85,500 | eae ee 424,000 
Connecticut Mutual ............ | 133,574 | 60,281 97,311 | 3,548,623 
Equitable, New York........... | 3,013,329 | 278,483 151,462 | 7,166,273 
Sy ey on.as.0i0 60 vc ¢.0 ccc nae 200,500 | 36,856 27,077 978,210 
John Hancock*................ 578,668 | 37,658 | 7,799 | 1,313,754 
NG Co ccan cosccseseccess 143,644 | 24,850 11,000 672,281 
0 eee | 179,046 | 82,000 69,228 | 2,607,256 
Massachusetts Mutual .......... 164,000 | 23,165 | 7,279 699,798 
Metropolitan *................. 4,000 540,199 166,136 | 15,045,551 
Michigan Mutual............... | 450,818 21,071 10,000 636,542 
Mutual Benefit................. 218,262 67,300 98,286 | 3,872,361 
Mutual, New York............. 1,042,400 272,765 158,000 | 10,367,956 
I 200,500 A. eae 381,500 
New England.................. 111,893 | 27,741 39,045 961,352 
SE advice 46006 0nce00'e oe 518,060 | 215,250 137,321 | 5,407,180 
Northwestern .................. 533,938 | 134,022 56,659 | 3,593,295 
ea eee 373-400 | (89,215 91,672 | 2,624,175 
Phoenix Mutual............... a2 101,714 7,794 5,745 235,105 
Provident Life and Trust ....... 770,588 193,434 38,698 | 5,187,072 
ee 1,360,213 | 149,574 51,273 | 3,560,707 
State Mutual................... 121,241 | 35,443 5,665 759,681 
| 12,000 8,149 1,000 362,871 
Union Central.................. ge, 500 Se 284,697 
United States................... | 273,630 | 31,218 45630 1,020,685 
Washington.................... | 318,113 | 34,193 13,018 838,844 
RE a ee ee a | 11,692,886 | 2,535,508 | 1,348,646 | 75,444,871 
Accident Companies. 
REINS CSL ie EE Sag Co 100,000 | 473 3 89,500 
American Cas. Ins. & Sec. Co... —------ 37,986 11,006 | 6,318,928 
American Em —— Liability...| = ------ 4,237 | 443 |°° 647,300 
oar and Casualty........... Sheps we 8,435 853 | 1,503,000 
2 SON | cocees | 10,521 | 1,518 2,563,750 
Tondes ee as yo gui 1,221,150 8,523 2,766 | 1,037,978 
SSS cescerenke sons avo 1,321,150 70,175 | 16,589 | 12,160,456 
PENNSYLVANIA. $ | $ $ 
a Gudthodaet st oc 58 x0535 oes | 1,701,681 | 364,668 335,292 | 10,181,113 
TOPIIIID 6 ooo soc bc cece ce nck des | 1,571,000 |, 250,817 74,000 | 7,251,725 
RE aD | 174,816 | 48,733 17,054 | 1,396,284 
Commercial Alliance........... | 1,291,300 172,061 79,000 | 7,409,500 
Connecticut General............ 7,090 | 11,877 | 17,488 452,723 
Connecticut Mutual............. 959,276 332,877 | 293,332 | 13,301,247 
Equitable, New York........... 17,019,768 | 1,512,177 | 643,170 | 51,016,222 
Equitable of Iowa .............. 63,000 2,427 | wees 71,000 
EN gc odes acne oots.cte eee 330,814 | 133,136 | 90,575 |" 3,215,234 
SS Ee ee sein salt . seaees 20, 34,300 953,958 
nase ok cu vcncinecrt 186,240 | 44,602 | 23,000 | 1,067,052 
John — et RR toee 4,390,180 473,328 | 149,046' | 13,227,678 
ES pee oe 1,420,395 139,305 | 125,217 6,009,416 
Manpubnsstts Mutual.......... 1,256,500 | 187,777 | 42,451 | °5,521,088 
Metropolitan *.................. 13,643,117 | 1,504,854 | ~ 509,974 | 39,334,013 
Michi Mutual............... 492,531 38,600 | 1,533°| 1,330,283 
Mu See 2,738,710 578,726 428,581 | 20,433,292 
Mutual, New York ............. 8,255,879 | 2,287,752 | 1,611,312 63,926,905 








* Includes industrial business, 






































| 
| Amount of 
it Insurance Premiums Losses . 
Name oF Company. Written. Received. Incurred. yy 
} } | 
PENNSYLVANIA—Cont $ $ $ ~ 
National of Vermiont............ | 2,807,500. |. 428,107 86,106 | 10,736,967 
REARS My BOa. os eestor ed | paebone 1,828. | 6,655 334,156 
IE Bos 35+ aces es ones s 1,735,500 565,069 | 308,780 | 17,648,677 
ME as oc a6 0s oe agen oe 0s 7,120,460 |. 1,206,780 372,024 | 32,470,271 
I 6 655.0 canes vniemes 4,449,309 778,451. | 182,310 | 19,778,337 
PR EL 6 oon ss ctensceesns 56,346 10,328 | 57 282,127 
i | See ere 6,034,169 | 1,256,030 | 449,109 | 37,119,321 
Pennsylvania Co. Ins. on Lives..| —....... | 5,552. | 1,000 203,900 
Peoples Industrial *............. 2,251,185 47,193 | 6,055 | 1,397,572 
yl 8 eee 667,297 | 44,188 | 35,334 | 1,642,245 
Presbyterian Ministers Fund... .| 98,416 NS 4) ee ee 223,416 
Provident Life and. Trust........ 5,485,380 | 1,645,894 | 336,944 | 42,487,022 
Provident Savings.............. 973,000 | III,102 | 48,786 | 5,641,750 
i Eee 16,148,098 |. 1,568,720 433,329 | 38,566,415 
IE oid nce addvcsees cs 715,782 162,795 29,500 | 3,765,336 
: ae 2,134,419 260, 41,220 | 9,262,883 
Jo Bre cee re 2,088,532 236,905, | 30,000 | 5,979,890 
Oe ec 112,333 38,775. | 44,348 | 1,334,013 
United States Industrial *....... 1,935,705 45,020 | 14,706 | 1,308,528 
ON ee ere | 1,283,080 | 81,056 | 38,770 | 3,167,280 
<a rns 124,738 |... 12,722 | 3,550 407,561 
I «kp aco ce wacedeasade 540,451 191,771 | 42,128 | 4,819,655 
Sig ce 8s Uke ba 112,264,057 | 16,817,001 | 6,986,036 | 484,676,962 
Accident Companies. | 
Pastiie SIGS)... «<2 scccssscece | 4,073,850 | 23,455 7,382 | 2,564,550 
Lis cine-c hae sion Aaa 4,911,150 | . 37,272 | 17,636 4,911,150 
id denies <08s apbageeeert | 22,364,466 177,398 | 96,786 | 19,009,797 
IN keno ess Beeman sats | 31,349,466 238,125 | 121,804 | 26,485,497 
| 
NEW HAMPSHIRE. $ 
FEAGRs cccvccsscsesscececs oesene 189,929 35,661 21,172 1,205,018 
Connecticut General .........-. sl 62,000 | 6,835 | 1,280 220,211 
Connecticut Mutual.............| 94,500 28,615, | 8,857 | 1,503,050 
Equitable, New York........... 130,149 | 26,647. | 19,000 991,857 
Manhattan......-...- al shes 38,000 3,749 | 13,000 150,294 
Massachusetts Mutual.......... 316,000 109,689 | 33,279 | 4,047,834 
DECOEED F oc coves scdcceccees 3,000 64,722 | 28,757 20,500 
Mutual Benefit................. 34,052 | 14,064 | 9,188 554.725 
Mutual, New York.............. | 989,381 | 190,947 | 62,126 | 4,975,572 
National, Vermont..... Diberac ke 412,000 35,329 | 17,107 863,278 
New England Mutual........... 7,000 | 1,646 7,500 389,235 
New YOR. .ccccccccsscceses cece 586,800 | 36,061 44,988 1,234,775 
Northwestern Mutual........... 177,848 | 36,997 | 4,193 930,896 
is 8 rere 79,750 26,421 | 1,000 549,250 
Ss rrr 163,391 | 35,211 23,612 848,624 
Provident Savings.............. 133,000 2,243 eaeues 174,000 
EE sa oesccsecsescens 48,287 8,336 2,000 244,574 
akan shi6658:cn ce oes 19,000 | 8,539 1,500 339.431 
oC eee p 186,302 | 11,744 9,573 387,906 
I 5c va vaeneioasare 18,000 Las. ‘<<aun ‘ 76,750 
Washington ..............0++--- 6,000 2,150 1,000 48,555 
PES ovess os che asesseas 3,694,389 |. 687,506 309,133 | 19,756,335 
| | 
RHODE ISLAND. | $ $ 
BN ci cab. Scien sanescs 57,461 | 22,344 9,306 | 1,053,940 
eee sooee | 70,000 11,164 | 2,092 358,310 
Commercial Alliance...... dived 1,000 | 204 | snaees 8,000 
Connecticut Mutual............ 105,391 | 42,8>4 25,535 | 1,940,309 
Equitable, New York...... .... | 1,020,168 | 111,884 67,000 | 3,260,267 
OEE ae errr ee 7,000 | 5,531 12,568 119,683 
John Hancock *...........--.-. | 1,656,198 | 97,084 32,286 | 2,845,262 
I ci nnn ctagas<aewoeks 19,500 | 793 weenve 1 99,043 
Massachusetts Mutual.......... 70,262 23,503 8,000 | 709,442 
Nh 6h05 svar sede oaovs | 1,226,270 | 248,870 105,937 | 4,986,831 
Mutual Benefit...........--..0. 124,612 | 44,246 20,950 | 1,451,337 
Mutual, New York.............. 797,483 | 347,821 220,251 | 10,924,304 
National of Vermont ; 2,000 | 5,050 11,000 138,697 
New England Mutual..........| 435.343 37,621 2,000 | 1,147,930 
iL =e 635,400 | 84,407 59.531 | 2.779.770 
Northwestern Mutual...... .... 106,9IT | 43,018 2,000 | 1,212,047 
RO ea ee 78,000 | _ 20,346 15,000 354,500 
Peoples Industrial *.............} 35,939 | 36,960 12,981 790,948 
Phoenix Mutual ........ peel 27,512 | 16,621 14,340 530,602 
Provident L. andT.......... sgt 66,203 21,939 2,000 652,576 
Provident Savings....... ...... 61,000 | ry Gare 249,000 
SS Bere 11,800 17,107 2,500 502,028 
Taracsccesee * essceyne 96,480 5,001 8,500 | 412,477 
Union Mutual...... jvtedie tac acen 15,098 3,026 12,316 | 134,121 
SRS aR 6,500 5,794 2,000} 145,620 
Ee ee 13,600 | 5,202 2,600 | 160,900 
Washington ........ aseuew 39,295, | 9.440 1,000 | 268,945 
tidscacdcndieious odes 7,377,425, | 1,273,703.| _ 651,693 | 37,236,889 
Accident Company. | 
INS. <avscpeccriorina cecal 1,456, 380 | 10,408 1,252 | 1,155,915 








* Includes industrial business. 


+ Industrial business, $1,107 a, 
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New Policy of the Commercial Mutual Accident Company. 


THE new policy of the above-named company, which it has recently put on 
the market, is a very liberal one. It provides for the payment of $25 per 
week for fifty-two weeks in the event of disability, $5000 for the loss of both 
hands or both feet, or one hand and foot, or both eyes ; $2500 for the loss of 
either hand or foot, $750 for the loss of one eye, and if, after paying 


weekly indemnity for fifty-two weeks it is found that the insured is per- - 


manently disabled, the company will pay a sum which, together with the in- 
demnity already paid or due, will amount to $2500. Five thousand dollars 
will be paid in the event of death. 

The Commercial Mutual is gradually making its way, under the manage- 
ment of Robert Shean, secretary, as one of the well-known mutual accident 
companies, though its field of business is yet limited to a very few States. 





COMPANIES AND AGENTS. 


The Sun Life Insurance Company of America. 


INDUSTRIAL insurance was almost unknown in the South until the organiza- 
tion in the fall of 1890 of the Sun Life Insurance Company of America at 
Louisville, Ky. The men who started and guided the company through the 
first sixteen months of its history may well feel proud of the progress that 
has been made. The annual meeting of the company in 1892 was gratifying 
to both stockholders and directors, for the statement then submitted to them 
of the operations of the company was one that has not been equaled by any 
other industrial company in its first sixteen months of business. In the 
period named the Sun Life issued 54,950 policies covering $6,189,803, with 
premium receipts of $99,624.37. It has paid 453 death claims in the same 
period to the amount of $19,699.35. The management is constantly pushing 
for new business, and having become well established in Kentucky and Ten- 
nessee is preparing to enter fresh fields and pastures new, Texas probably being 
the next State that will welcome the Sun. The stockholders are gentlemen 
well known in the South and proof of their faith in the future of the company 
is shown by their action in authorizing the directors to increase the capital 
stock to $200,000. When this increase is made the company will be able to 
still farther extend its field of operations and usefulness, General Manager 
M. W. Adams, who has been mainly responsible for the progress of the com- 
pany, cannot but feel satisfied that his efforts have not been in vain and that 
he has in the Sun Life a company which, continued on the lines on which it 
has begun, must in time stand among the more prominent of the life assurance 
organizations of the country. 





New England Mutual Life Insurance Company. 

THE above-named company has seen forty-eight years of active business, and 
presents a striking illustration of the absolute strength and safety of a well 
managed legal reserve life assurance company. The main points of its forty- 
eighth annual statement are premium receipts of $2 926,245 ; total income, 
$4,025,926 ; payments to policyholders, $2,573,853, of which $1,403,801 was 
paid in death claims, while $478,035 of the surplus was distributed among the 
members. During 1891 the company issued 3608 policies, covering 
$11,153,289, and had in force, on December 31, 29,829 policies for 
$87,356,297. Financially the company is very strong, possessing net assets of 
$20,918,645, of which $625,000 will be distributed to policyholders during 
the current year. The rate of interest realized by the company in 1891 was 
four and three-fifths per cent, a fraction higher than the rate of 1890. It is 
proper to remark in this connection, say the directors, that the subject of a 
reduction of the rate for computation on future contracts from four to three 
per cent, whereby incoming members will be required to pay a somewhat 
higher amount of annual premium, is still in abeyance before the directors, 
who, while not insensible to the fact that public policy may at a subsequent 
day require a change, do not at this moment see the necessity of any altera- 
tion, but have had in view the subject so far as to have tables of premiums 
made upon the basis of a lower rate of interest preparatory to such a change 
if it should prove expedient. 

President Benjamin F. Stevens, by his untiring vigilance in watching over 
the company, has placed the New England Mutual in a proud position among 
United States life assurance companies. Other officers of the company are: 
Joseph M. Gibbens, vice-president ; S. Franksford Trull, secretary ; Wm. B. 
Turner, assistant secretary ; Walter C. Wright, actuary, and John Homans, 
M. D., medical examiner, 
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The Ontario Mutual Life. 


Economy, equity, stability, progress are the four words which aptly describe 
the methods, and their results, of}the Ontario Mutual Life Assurance Com- 
pany located at Waterloo, Ont. In all the items that go to make up strength 
and growth of a company increases were made by the Ontario Mutual in 1891. 
The principal items are as follows: Assurances in force, $14,934,807, an in- 
crease of $1,224,007 ; new assurance written, $2,694,950, increase, $346,800 ; 
cash income, $547,620, increase, $57,762; payments to policyholders, 
$211,607, increase, $35,456 ; assets, $1,959,031, increase, $247,345 ; surplus 
over all liabilities, $155,559, increase, $21,493. The Ontario Mutual is well 
known in the Dominion of Canada for its fairness and liberal ‘dealing with its 
policyholders and the list of increases above recorded is ample proof ‘that the 
insuring public appreciate such treatment. A glance at the liberal conditions 
of the policies will also show ample reasons for its increasing business. All 
policies issued by the Ontario Mutual have guaranteed cash and paid-up 
values written on them; premiums may be paid during the month in which 
they fall due ; policies are incontestable two years from date of issue ; there 
is no restriction of residence, travel or occupation ; lapsed policies may be 
revived within six months after lapse ; death claims are paid at once on com- 
pletion of claim papers, and above all, all dividends belong to and are paid 
only to policyholders, as the company is purely mutual. The board of direc- 
tors contains men well known in the Province of Ontario, many of them 
active in the affairs of the Dominion. I. S. Bowman, M. P., presides over 
the company, while Wm. Hendry, as manager, and W. H. Riddell, as secre- 
tary, are the managing officers, and as the results show, have worked hard 
and unsparingly to place the Ontario Mutual among the progressive life com- 
panies of the world. 





MERE MENTION. 


—The New Jersey Plate Glass has been admitted to Illinois. 

—John F. Halsted has been elected a director of the Globe Fire of NewYork, 

—D. B. Titus, an insurance agent of Traverse City, Mich., recently died 
suddenly. 

—William A. Wheeler, a Boston insurance agent, died of hemorrhage of 
the stomach last Saturday. 

—Hermann Zuberbier, president of the Germania of New Orleans, died 
last Saturday, aged 66 years. 

— The finances of the Home Fire of Seattle, recently examined, are re- 
ported to be in good shape. 

—It is expected that the United States Plate Glass of Philadelphia will 
enter Illinois at an early day. 

—Kansas City packers are evidently finding some difficulty in placing their 
jnsurance in outside companies. 

—J. D. Alexander, the former assistant chief, succeeds E. M. Care] as chief 
of the Nashville Fire Department. 

—The Merchants of Newark is being subjected to an examination by the 
New Jersey Insurance Department. : 

—The Millers and Manufacturers Insurance Company of Minneapolis has 
been incorporated with $100,000 capital. 

—J. A. McDonald, president of the Queen Insurance Company of America, 
was recently married to Miss Cara Crook. 

—The Lynn (Mass.) Board of Trade is endeavoring to procure the passage 
of ordinances looking to better protection from fire. 

—James M. Lester, who acted as agent for the Phoenix Mutual Life and 
other companies at Cincinnati, O., has disappeared, 

—On March 15, the Life Underwriters Association of Western New York 
will hold its annual banquet at the Niagara Hotel, Buffalo. 

—Commissioner Landers has revoked the license of the Guarantee and 
Accident Lloyds of New York to transact business in Rhode Island, 

—Geo. W. Babb, Jr., and J. H. Kelly have been elected respectively; 
chairman and vice-chairman of the Middle States Inspection Bureau. 

—After considerable deliberation at three meetings held by representatives 
of most of the fire insurance companies operating in Louisiana, the State 
board, which suspended on October 1, 1891, was reorganized ‘under the title 
of the Louisiana State Board of Fire Underwriters. Officers were chosen for 
the ensuing year as follows: President, J. B. Hereford ; vice-president, W. 
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} | 
. | Amount of 
Insurance Premiums Losses 
Name oF Company. Written. Received. Incurred. | jaepeanoe 
INDIANA. $ $ | $ 
PECEMEGNcseebslecesicvews ssf | oscaes 83,350 ot ere 
ER OO ae er ee 2,302 | eS ar ee ee 
Connecticut Mutual............) 9 «-...- 40,871 | eS eee 
Equitable, New York...........| —-...-. 165,888, | Fue Po dees 
Equitable of lowa...............) 0.0.5. BO, ptisacseu at ie geo 
niletasac<veddssGacsoss] ... reece. 19,191. | ee ee 
EM idcussaadeebhdsass<]  rses<e 15,980 | Fg eee 
Life Insurance Co. of Virginia.., ...... 5,742. | 7) ee 
SE a eee 5,922. |. ee 
Massachusetts Mutual..........)  «..... 28,993 | oe. tl er 
Metropolitan .................+. 39,490 | oy Bere ee 
Michigan Mutual...............) 0 -..-6 29,127 | oS oe 
ee ee eee 47,211 | ore 
Mutual, New York.............) ss eee 205,243 ee ST ere 
Mutual of Kentucky.......... Bone. axes vrs ,906 eS ere 
National of Vermont............)  -..... 3,173 9 ree 
0 Se ner 58,210 | a ar 
Ee) a a ae a ere, Caer er 
PO ee ee 154,662 | pO errr 
Pacific Mutual..................] 0 eseeee 10,083 | fl Ee 
Penn Mutual................... tape vor 33,222 | Sore 
Phoenix Mutual................ Bee pecs 9,877 | Ce ner 
Provident Life and Trust.......)  —...... 8,932 | SS ee 
Provident Savings............--) ss eee 17,760 Te) ae 
Ras cubdesseshipese|, . \<seres 50,410’ | ME, accu 
tee Necctasetensdase] ‘cerres 27,559 | 2S ae 
Union Central ..............2-.) cee eee 149, SET - x cccss 
NS PT ere eee 5,134 | eS) eee 
ree ere 14,975 | a eee 
| Ee re 11,063 | i ee 
Ee oe taceacadh  akekes 1,257,564 | 371,196 J....cteees 
MARYLAND $ $ $ $ 
I ohio ree des occ oka ceo 0 544,765 68,848 | 37,613 | 2,125,717 
eid ows anneae ss eee 127,500 23,012 14,485 | 650,000 
ME bbc bd civesiccsvecervence 21,090 2,391 6,950 119,385 
Commercial Alliance ....:...... 85,500 J 2 ere 424,000 
Connecticut Mutual ............ 133,574 60,281 | 97,311 | 3,548,623 
Equitable, New York........... 3,013,329 278,483 | 151,462 | 7,166,273 
so oncno 5000 sccjreane 200,500 36,856 27,077'| 978,210 
John Hancock*................ 578,668 37,658 7,709 | 1,313,754 
I oo u.o'b. 00.9 6 «0 6b00.0-600 143,644 24,850 II,000 | 672,281 
SS aSaRRRRSRRE RRR 179,046 82,000 | 69,228 | 2,607,256 
Massachusetts Mutual .......... 164,000 23,165 | 7,279 | 699,798 
Metropolitan *................. 4,000 540,199 | 166,136 | 15,045,551 
Michigan Mutual............... 450,818 21,071 | 10,000 | 636,542 
Mutual Benefit................. 218,262 1300 | 98,286 | 3,872,361 
Mutual, New York............. 1,042,400 272,765 | 158,000 | 10,367,956 
ES Ghia wea 65 %.000 x0 200, 500 2 rere 381,500 
New England.................. 111,893 27,741 39,045 961,352 
ds ce necicecbsceceres 518,060 215,250 | 137,321 5,407,180 
Northwestern .................. 533,938 134,022 | 56,659 | 3,593,295 
Penn Mutual................,... 373,400 (89,215 91,672 | 2,624,175 
Phoenix Mutual................. 101,714 71794 | 5,745 235,105 
Provident Lite and Trust ....... 770,588 193,434 | 38,698 | 5,187,072 
a 1,360,213 149,574 | 51,273 | 3,560,707 
a 121,241 35443 | 5,665 | 759,081 
MEMUUUERE wo vescescsccscsesccecns 12,000 8,149 | 1,000 | 362,871 
Union Central.................. 90,500 oS ee 284,697 
United States................... 273,630 31,218 453930 | | 1,020,685 
Washington.................... 318,113 34,193 | 13,018 | 838,844 
Se io 11,692,886 | 2,535,508 | 1,348,646 | 75,444,871 
Accident Companies. | | 
5 De eee Pee 100,000 473 | 3 | 89,500 
American Cas. Ins. & Sec. Co...) ------ 37,986 | 11,006 | 6,318,928 
American op reer Liability...) = ------ 4,237 | 443 |°° 647,300 
Mecarid and Casualty...........) 0 «+++: 8,435 | 853 | 1,503,000 
DEG evccsarcevescavnc}  . eeebee 10,521 1,518 | 2,563,750 
Teedbes _ LSPA er, Soe eae 1,221,150 523 | 2,766 | 1,037,978 
ME incor ccraticn oots.s0 vs 1,321,150 70,175 16,589 | 12,160,456 
PENNSYLVANIA | $ 
Mee cake cece <0 7 oy acerd 1,701,681 ee 668 335,292 | 10,181,113 
OPES 2. oc cc cess eddies 1,571,000 |, 250,817 | 74,000 | 7,251,725 
errr 174,816 48,733 | 17,054 | 1,396,284 
Commercial Alliance........... 1,291,300 172,061 | 79,000 | 7,409,500 
Connecticut General............ 7,090 11,877 17,488 | 452,723 
Connecticut Mutual............. 959,276 332,877 293,332 | 13,301,247 
Equitable, New York.......-.... 17,019,768 | 1,512,177 643,170 | 51,016,222 
Equitable of lowa .............. 63,000 we iepeapeeee 71,000 
ECG ow eher Ca dee ses ans 330,814 133,136 90,575 |° 3,215,234 
OSES ya eres eee 20,678 34,300 953,958 
(Ee 186,240 44,602 23,000 | 1,067,052 
John Hancock *................ 4,390, 473,328 149,046 | 13,227,678 
Manhattan.............-.---0+- 1,420,395 139,305 125,217 | 6,009,416 
Massachusetts Mutual.......... 1,256,500 187,777 42,451°| °5,521,088 
Metropolitan *.................. 13,643,117 | 1,504,854 509,974 | 39,334,013 
Michi, Mutual..........,.... 492,531 38,600 | 1,533'| 1,330,283 
Mu Benefit................. 2,738,710 578,726 | 428,581 | 20,433,292 
Mutual, New York ............. 8,255,879 | 2,287,752 | 1,611,312 | 63,926,905 








* Includes industrial business, 


[ Thursday 
































N c Insurance Premiums Losses quae of 
at Written. Received. Incurred, Ween 
PENNSYLVANIA—Cont $ * $ $ 
National of Verimiont............ 2,807,500 428,107 86,106 | 10,736,967 
PED Shy sh, o ows sad. Lens 1,828.|.....6,655 | 334,156 
ES cs Seer cwagce es eh 1,735,500 565,069 308,780 | 17,648,677 
WE ae. so 5scdacuate esse | 7,120,460 |. . 1,206,780 372,024 | 32,470,271 
ls ere ee | 41449,309 778,451 182,310 | 19,778,337 
«3. rrr 56,346 10,328 57 | 282,127 
CRs oe ta cc cweléwanisdies | 6,034,169 | 1,256,030 449,109 | 37,119,321 
Pennsylvania Co. Ins. on Lives..| —........ 5,552 1,000 | 203,900 
Peoples Industrial *............. 2,251,185 47,193 6,055 | 1,397,572 
oo kL. eee 667,297 44,188 35,334 | 1,642,245 
Presbyterian Ministers Fund... .| 98,416 oe Ae ee 223,416 
Provident Life and. Trust........ 5,485,380 | 1,645,894 336,944 | 42,487,922 
Provident Savings.............. 973,000 I11,102 48,786 | 5,641,750 
ARES STR AP ee 16,148,098 |. 1,568,720 433,329 | 38,566,415 
NEE d 6b ccna panne pane se 715,782 162,795 29,500 | 3,765,336 
ERGs 55.40 & wins Shame mes | 2134419 ,689 41,220 | 9,262,883 
JO Le eee 2,088,532 236,905 30,000 | 5,979,890 
Serr re 112,333 38,775. 44,348 | 1,334,013 
United States Industrial *....... 1,935,765 45,020 14,706 | 1,308,528 
Sl ESR eee 1,283,080 81,056 38,770 | 3,167,280 
(SA eee te 124,738 12,722 3,550 407,561 
Es Fs pa nuniaasay esas 540,451 ‘191,771 42, 128 | 4,819,655 
EE Finis crs Ainebened |112,264,057 16,817,001 | 6, 986, 036 484, 676, 962 
Accident Companies. | 
Se eer 4,073,850 23,455 7,382 | 2,564,550 
SSS eee er 4,911,150 |... , 37,272 17,636 | 4,911,150 
Diss co sncns fatutnenens 22,364,406 | 177,398 96,786 | 19,009,797 
{ 
TE Se a 5s nol rand aks 31,349,466" 238,125 121,804 | 26,485,497 
NEW HAMPSHIRE $ | $ 
Po ae ee ee re 189,929 35,661 21,172 | 1,205,018 
Connecticut General ............ 62,000 6,835 1,280 | 220,211 
Connecticut Mutual............. 94,500 | 28,615 8,857 | 1,503,050 
Equitable, New York...........| 130,149 | 26,647 19,000 | 991,857 
Manhattan......--..- Seudt oes 38,000 | 3,749 13,000 | 150,294 
Massachusetts Mutual.......... 316,000 109,689 33,279 | 4,047,834 
Metropolitan f ..cccocseccscceces 3,000 64,722 28,757 20,500 
hs a s5 + 1 ctcsiceses 34,052 14,064 9,188 | 554,725 
Mutual, New York.............. 989,381 190,947 62,126 | 4,975,572 
National, MNEs crinseess sss 412,000 35,329 17,107 | 863,278 
New England Mutual........... 7,000 1,646 7,500 389,235 
NOW. YOUR. cvcsucsccessseccc sss | 586,800 36,061 44,988 | 1,234,775 
Northwestern Mutual........... 177,848 36,997 4,193 930,896 
ye eee 79,750 26,421 T,000 | 549,250 
Phoenix Mutual ................ 163,391 35,211 23,612 | 848,624 
Provident Savings.............. 133,000 OE. pene | 174,000 
ES v5 aos ci0 6s 6 0ase | 48,287 8,336 2,000 244,574 
po er eee 19,000 8,539 1,500 339,431 
ES ee err 5 186,302 11,744 9,573 | 387,906 
2 jer rrr 18,000 1,900 | seve 76,750 
Washington .........++e.s----- 6,000 2,150 1,000 | 48,555 
es errr eee 3,694,389 687,506 309,133 | 19,756,335 
RHODE ISLAND. $ $ ~ 
pO ee, eee 57,461 22,344 9,306 | 1,053,940 
Berkshite. ...22.-.cc00s ote 70,000 11,164 2,092 358,310 
Commercial Alliance......,..... 1,000 SM: 1 -  veseee 8,000 
Connecticut Mutual............ 105,391 42,834 25,535 | 1,940,309 
Equitable, New York...... .... 1,020, 168 111,884 ,000 | 3,260,267 
PE seb biGeecesse caesssewesss 7,000 5,531 12,568 | 119,683 
IEE once occa yas ov'ous 1,656,198 97,684 32,286 | 2,845,262 
PEE re renee 19,500 793 vapeee 99,043 
Massachusetts Mutual.......... 70,262 23,503 8,000 709,442 
ee SE CEL 1,226,270 248,870 105,937 | 4,986,831 
Mutual Benefit............---«- 124,612 44,246 20,950 | 1,451,337 
Mutual, New York.............. 797,483 347,821 220,251 | 10,924,304 
National of Vermont.......-.... 2,000 5,050 II,000 138,697 
New England Mutual.......... 435.343 37,621 2,000 | 1,147,930 
. Seer 635,400 84,407 59,531 2,779:77° 
Northwestern Mutual...... .... 106,911 43,61 2,000 | 1,212,047 
OC} OO” Se 78,000 20,346 15,000 354,500 
Peoples Industrial *............. 635,939 36,960 12,981 790,948 
Phoenix Mutual........ ....... 27,512 16,621 14,340 530,602 
Provident L. andT............. 66,203 21,939 2,000 652,576 
Provident Savings....... ...... 61,000 > Rr 249,000 
2. Sere 11,800 17,107 2,500 502,028 
. eee 96,480 5,001 8,500 412,477 
Union Mutual.................- 15,098 3,026 12,316 134,121 
RII IE 0.0.5 6's onseseercenis 6,500 5,794 2,000 145,620 
. i 13,600 5,202 2,600 160,900 
WOE Ge cnn pnctabinien se’ 30,295 9,440 1,000 268,945 
I eee 7:377,425, | 1,273,703 651,693 | 37,236,889 
Accident Company. : 
Travelers.......... + : oat pha sesns 1,456, 380 10,408 1,252 | 1,155,915 














* Includes industrial business. 





+ Industrial business, $1,107,804, 
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New Policy of the Commercial Mutual Accident Company. 
THE new policy of the above-named company, which it has recently put on 
the market, is a very liberal one. It provides for the payment of $25 per 
week for fifty-two weeks in the event of disability, $5000 for the loss of both 
hands or both feet, or one hand and foot, or both eyes ; $2500 for the loss of 
either hand or foot, $750 for the loss of one eye, and if, after paying 


weekly indemnity for fifty-two weeks it is found that the insured is per- - 


manently disabled, the company will pay a sum which, together with the in- 
demnity already paid or due, will amount to $2500. Five thousand dollars 
will be paid in the event of death. 

The Commercial Mutual is gradually making its way, under the manage- 
ment of Robert Shean, secretary, as one of the well-known mutual accident 
companies, though its field of business is yet limited to a very few States. 





COMPANIES AND AGENTS. 


The Sun Life Insurance Company of America. 


INDUSTRIAL insurance was almost unknown in the South until the organiza- 
tion in the fall of 1890 of the Sun Life Insurance Company of America at 
Louisville, Ky. The men who started and guided the company through the 
first sixteen months of its history may well feel proud of the progress that 
has been made. The annual meeting of the company in 1892 was gratifying 
to both stockholders and directors, for the statement then submitted to them 
of the operations of the company was one that has not been equaled by any 
other industrial company in its first sixteen months of business. In the 
period named the Sun Life issued 54,950 policies covering $6,189,803, with 
premium receipts of $99,624.37. It has paid 453 death claims in the same 
period to the amount of $19,699.35. The management is constantly pushing 
for new business, and having become well established in Kentucky and Ten- 
nessee is preparing to enter fresh fields and pastures new, Texas probably being 
the next State that will welcome the Sun. The stockholders are gentlemen 
well known in the South and proof of their faith in the future of the company 
is shown by their action in authorizing the diicctors to increase the capital 
stock to $200,000. When this increase is made the company will be able to 
still farther extend its field of operations and usefulness, General Manager 
M. W. Adams, who has been mainly responsible for the progress of the com- 
pany, cannot but feel satisfied that his efforts have not been in vain and that 
he has in the Sun Life a company which, continued on the lines on which it 
has begun, must in time stand among the more prominent of the life assurance 
organizations of the country. 





New England Mutual Life Insurance Company. 


THE above-named company has seen forty-eight years of active business, and 
presents a striking illustration of the absolute strength and safety of a well 
managed legal reserve life assurance company. The main points of its forty- 
eighth annual statement are premium receipts of $2 926,245 ; total income, 
$4,025,926 ; payments to policyholders, $2,573,853, of which $1,403,801 was 
paid in death claims, while $478,035 of the surplus was distributed among the 
members. During 1891 the company issued 3608 policies, covering 
$11,153,289, and had in force, on December 31, 29,829 policies for 
$87,356,297. Financially the company is very strong, possessing net assets of 
$20,918,645, of which $625,000 will be distributed to policyholders during 
the current year. The rate of interest realized by the company in 1891 was 
four and three-fifths per cent, a fraction higher than the rate of 1890. It is 
proper to remark in this connection, say the directors, that the subject of a 
reduction of the rate for computation on future contracts from four to three 
per cent, whereby incoming members will be required to pay a somewhat 
higher amount of annual premium, is still in abeyance before the directors, 
who, while not insensible to the fact that public policy may at a subsequent 
day require a change, do not at this moment see the necessity of any altera- 
tion, but have had in view the subject so far as to have tables of premiums 
made upon the basis of a lower rate of interest preparatory to such a change 
if it should prove expedient. 

President Benjamin F, Stevens, by his untiring vigilance in watching over 
the company, has placed the New England Mutual in a proud position among 
United States life assurance companies. Other officers of the company are: 
Joseph M. Gibbens, vice-president ; S. Franksford Trull, secretary ; Wm. B. 
Turner, assistant secretary ; Walter C. Wright, actuary, and John Homans, 
M. D., medical examiner, 
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The Ontario Mutual Life. 


Economy, equity, stability, progress are the four words which aptly describe 
the methods, and their results, of}the Ontario Mutual Life Assurance Com- 
pany located at Waterloo, Ont. In all the items that go to make up strength 
and growth of a company increases were made by the Ontario Mutual in 1891. 
The principal items are as follows: Assurances in force, $14,934,807, an in- 
crease of $1,224,007 ; new assurance written, $2,694,950, increase, $346,800 ; 
cash income, $547,620, increase, $57,762; payments to policyholders, 
$211,607, increase, $35,456 ; assets, $1,959,031, increase, $247,345 ; surplus 
over all liabilities, $155,559, increase, $21,493. The Ontario Mutual is well 
known in the Dominion of Canada for its fairness and liberal ‘dealing with its 
policyholders and the list of increases above recorded is ample proof ‘that the 
insuring public appreciate such treatment. A glance at the liberal conditions 
of the policies will also show ample reasons for its increasing business. All 
policies issued by the Ontario Mutual have guaranteed cash and paid-up 
values written on them; premiums may be paid during the month in which 
they fall due ; policies are incontestable two years from date of issue ; there 
is no restriction of residence, travel or occupation ; lapsed policies may be 
revived within six months after lapse ; death claims are paid at once on com- 
pletion of claim papers, and above all, all dividends belong to and are paid 
only to policyholders, as the company is purely mutual. The board of direc- 
tors contains men well known in the Province of Ontario, many of them 
active in the affairs of the Dominion. I. S. Bowman, M. P., presides over 
the company, while Wm. Hendry, as manager, and W. H. Riddell, as secre- 
tary, are the managing officers, and as the results show, have worked hard 
and unsparingly to place the Ontario Mutual among the progressive life com- 
panies of the world. 





MERE MENTION. 


—The New Jersey Plate Glass has been admitted to Illinois. 

—John F. Halsted has been elected a director of the Globe Fire of NewYork, 

—D. B. Titus, an insurance agent of Traverse City, Mich., recently died 
suddenly. 

—William A. Wheeler, a Boston insurance agent, died of hemorrhage of 
the stomach last Saturday. 

—Hermann Zuberbier, president of the Germania of New Orleans, died 
last Saturday, aged 66 years. 

— The finances of the Home Fire of Seattle, recently examined, are re- 
ported to be in good shape. 

—It is expected that the United States Plate Glass of Philadelphia will 
enter Illinois at an early day. 

—Kansas City packers are evidently finding some difficulty in placing their 
jnsurance in outside companies. 

—J. D. Alexander, the former assistant chief, succeeds E. M. Carel as chief 
of the Nashville Fire Department. 

—The Merchants of Newark is being subjected to an examination by the 
New Jersey Insurance Department. ; 

—The Millers and Manufacturers Insurance Company of Minneapolis has 
been incorporated with $100,000 capital. 

—J. A. McDonald, president of the Queen Insurance Company of America, 
was recently married to Miss Cara Crook. 

—The Lynn (Mass.) Board of Trade is endeavoring to procure the passage 
of ordinances looking to better protection from fire. 

—James M. Lester, who acted as agent for the Phoenix Mutual Life and 
other companies at Cincinnati, O., has disappeared, 

—On March 15, the Life Underwriters Association of Western New York 
will hold its annual banquet at the Niagara Hotel, Buffalo. 

—Commissioner Landers has revoked the license of the Guarantee and 
Accident Lloyds of New York to transact business in Rhode Island, 

—Geo. W. Babb, Jr., and J. H. Kelly have been elected respectively; 
chairman and vice-chairman of the Middle States Inspection Bureau. . 

—After considerable deliberation at three meetings held by representatives 
of most of the fire insurance companies operating in Louisiana, the State 
board, which suspended on October £, 1891, was reorganized ‘under the title 
of the Louisiana State Board of Fire Underwriters. Officers were chosen for 
the ensuing year as follows: President, J. B. Hereford ; vice-president, W, 
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R. Lyman ; secretary, George Mather. Executive committee: G. H. Frost, 
Clarence F. Low, Thos. Egleston, J. C. Whitner and Thos, Sefton. 


—The Prussian National of Stettin has entered Maryland, and has ap- 
pointed E, B. Du Val & Co. its sole representatives in Baltimore and the 
State, 

-—From latest advices it is learned that a controlling interest in the stock 
of the Home Mutual of San Francisco has been acquired by the Firemans 
Fund. é 

—Harry Altman, manager of the St. Louis office of the United Life Insur- 
ance Company of New York, who recently disappeared from home, has 
returned. 

—The Underwriters Association of the Middle Department has ordered an 
advance of twenty-five per cent on the annual rate where electric light permits 
are given, 

—A company is said to be in process of organization at New York which 
will insure railroad companies against liability for fires caused by sparks from 
locomotives. 

—A very complete programme was carried out at the sixteenth annual 
meeting of the Fire Underwriters Association of the Pacific, held on February 
16 and 17 Jast. 

—The former officers and directors of the Wabash Valley Protective Union 
of Indiana are being sued by the present directors to recover $150,000 which 
has not been accounted for. 

—George W. English, manager in New York for the Berkshire Life, sends 
out a handsome card giving the progress of his company in 1891, which, ‘‘ as 
usual,” showed gains all along. 

—The Traders Insurance Company (fire) has been incorporated at Charles 
Town, W. Va., by H.S. Matter and others. Capital authorized is $100,000 ; 
subscribed, $10,000 ; paid in, $1000. 

—Commissioner Linehan of New Hampshire has issued his preliminary 
report of the fire and life insurance business in his State, and also the insur- 
ance lawsof the State in pamphlet form. 

—The Covenant Mutual Life of Missouri is adopting a process of capital- 
ization. It hopes soon to branch out in adjoining States with a capital of 
$300,000, and a surplus of $200,000. 

—The annual illustrated supplement of The Spokane Spokesman for Jan- 
uary, 1892, contains a good photograph of Fred Marvin, the secretary of the 
Washington Farmers Insurance Company. 

—J. Quincy Haas has retired from the secretaryship of the St. Paul Ger- 
man, but will continue to represent the company as local agent. James H. 
Drake will act, temporarily at least, as secretary. 


—Prisoners in the State Woman’s Prison and Reform School for Girls at 
Indianapolis, Ind., set fire to the building last week, causing its destruction. 
Only $51,000 of the $300,000 loss falls on the insurance companies. 


—Notice is given by Commissioner Landers of Rhode Island that the Atla, 
Accident of Boston, the Preferred Mutual Accident and the Commercia| 
Travelers Mutual Accident of New York have no authority to do business in 
that State. 

—The accident branch of the Citizens Insurance Company of Montreal 
which recently reinsured its fire risks in the Guardian of London, and the 
Phoenix of Hartford, has consolidated with the Mutual Accident Association 
of Manchester. 

—The New York Board of Fire Underwriters gold medal was yesterday pre- 
sented to Sergeant John R. Vaughan of Fire Patrol No. 3, in recognition of 
his heroism at the burning of the Hotel Royal. With some assistance, Ser- 
geant Vaughan rescued five persons from the flames in that terrible catas- 
trophe. 

— The taxes and fees paid by the Mutual Life Insurance Company of New 
York, through State Manager George Tilles, to the Insurance Department of 
Arkansas for the current year, was $4,994.02. This sum exceeds the total 
paid by all the other life, fire and accident companies doing business in the 
State combined. 

—The Kentucky department of the Union Central Life was well repre- 
sented at the annual reunion in Louisville, Ky., recently, The meeting was 
a great success, mainly due to the efforts of Colonel Early, who in addition to 
presiding, presenting a gold watch to J. R. Peace and making things pleasant 
generally, also tendered the agents a reception at his residence. The Ken- 


tucky Agents Association of the Union Central Life was formed and S. Y, 
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Rodman elected president ; R. H. Strother, vice-president; L. M. Ware, 
secretary and treasurer. 

—The A. O. U. W. paid a certificate of $2000 about one year ago to heirs 
of Chas. C. Anderson, formerly city marshal of Hannibal, Mo., who mysteri- 
ously disappeared some ten years before. Notice has just been received by 
the officers of the order that Anderson is still alive, and has been seen by 
friends in California. 

—The Prudential Insurance Company has bought the library of the late 
Justice Joseph P. Bradley, at Washington, D. C., and it will be taken to 
Newark to form the nucleus of a large library which the company intends pro- 
viding for its tenants in its new building on Broad street. There are about 
5000 volumes in this library. 

—J. C. Hatie, president of the Mutual Fire, will become attorney for the 
new Lloyds, in the organization of which (now in progress) he is an active 
mover. It will write only on sprinkled risks, beginning with a line of $25,000, 
which it is expected will be increased soon to $50,000, J. W. Durbrow, 
secretary of the Mutual, will be deputy-attorney. 

—A man known as Thomas Harris, Thomas Simons, and under various 
other names, has confessed in a Buffalo court to having defrauded the Em- 
ployers Liability and the Travelers out of large sums of money at various 
places and times by purchasing tickets and feigning accidental injuries. He 
was sentenced to three years at hard labor in prison. 

—The Home Life Insurance Company will erect a twelve-story office build- 
ing, operations to begin on July 1, 1892. The company has made a trade 
with the Trinity Church Corporation by which it gives up twenty feet of its 
present lot and takes in the adjoining twenty-five foot lot, giving it in all a 
thirty-foot frontage, in a good location on Broadway, New York. 

—One of the men who fired the barn of Daniel Havelin at Crown Point, 
Ind., has confessed that it was done at the instigation of Havelin, who paid 
him and two others $50 apiece to do it. The barn was insured in the Conti- 
nental, and was burned in order to collect the insurance, a number of worn- 
out horses having been substituted for the good ones which it usually con- 
tained. 

—At Springfield, Mass., fire insurance rates have been raised as follows : 
‘* A ten per cent advance on all buildings occupied in whole or in part for 
printing or for manufacturing purposes, where power is used. A twenty per 
cent advance in the contents of all buildings exclusive of dwelling-houses, 
public buildings, churches, school-houses, colleges, and risks under the juris- 
diction of the factory improvement committee, the large area risks and cloth- 
ing stocks.” 

—Max H. Grauer, an insurance broker, called upon Henry Flessner, who 
had supplied him with policies in the United Fire of Concord, for the return 
premiums upon same which had been canceled by the company. Flessner 
and H. J. Curtis, he alleges, made a ‘‘ violent assault upon him, inflicting 
serious injuries upon his face and body, splitting open his head, and all the 
time using vile, filthy and insulting language.” Grauer has had the pair ar- 
rested, and sues for $10,000 damages. 

—Superintendent Pierce is keeping a watchful eye fixed on certain licensed 
brokers who have been in the habit of writing their surplus lines in notori- 
ously bad companies. He has already revoked the licenses of S. Milch and 
Henry Flessner, who exploited the United Fire and the Manhattan Fire of 
Concord, N. H., and the Metropolitan of Charleston, W. Va. Others have 
been warned and will be required to furnish the Superintendent with a list of 
the companies whose policies they issue. 


AUTOMATIC SPRINKLER NOTES. 


—Houghton & Dutton, Boston, have contracted for a Grinnell equipment com- 
prising 1500 heads and a tank. 


—Harkness sprinklers extinguished a recent fire in the building of the Manhattan 
Electric Light Company, New York. 


—Grinnell sprinklers will be used in the new factory of the North Star Boot and 
Shoe Company, at Minneapolis, Minn. 


—Dry pipe Walworth systems have been installed in the buildings of Parker, 
Young & Co., Lisbon, N. H., and Ward & Co., Spectacle Island, Boston Harbor. 


AGENCY APPOINTMENTS. 
—Thos. Carroll, agent for the Provident Life and Trust, at Boston, Mass. 
—N. G. Gray, agent for the Lion of London, at Louisville, Ky. 


—O. G. Wiggins, Cincinnati, State agent for the United States Fire of New 
York, for Ohio and Kentucky. 


—W. D. Mays, agent for the St. Paul German, at Nashville, Tenn., vice Cooley 
Metzger & Keith, resigned. 














